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OCHOBHBIE HATIPABJIEHUSI UTHBECTUIIMOHHOM JESATEJBHOCTH OPTAHU3AILIUA
B COBPEMEHHbBIX DKOHOMHWYECKHX YCJIIOBUAX

B craTthe mpoaHANTH3UPOBAHO TEKYIIEE COCTOSHUE MHBECTHIHOHHOHN MESITEIbHOCTU 32
nocneHne rofabl. JlaHbl PEeKOMEHAAIMU 10 AKTHBU3AIMH HHBECTUIMOHHBIX TMPOIECCOB:
COBEpIIICHCTBOBAHNE MPABOBON M 3aKOHOAATENbHOM 0a3bl, yAydllleHHEe WHBECTUIIMOHHOTO
KJIMMaTa rocyIapcTBa, COACHCTBUE OCYIECTBICHUIO HHHOBAIIMOHHBIX IIPOEKTOB, OCYIIECT-
BJICHHE MEp IO 3alUTe UMYIIECTBEHHOr0, (PMHAHCOBOTO, HHTEILICKTYAIbHOW COOCTBEHHO-

CTH UHBECTOPOB, IIPUBJICYCHUSA PIHBCCTPIHPIﬁ.

Knrwouesvle cnoea: aktuBu3alys MHBECTUIMOHHBIX IIPOIECCOB, 3((eKTHBHOCTh MHBE-
CTHIIMOHHBIX TPOEKTOB, MHBECTHUIIMOHHAS ITPUBJIEKATEIBHOCTh, HHTEIIEKTYaJ bHAsI COOCT-
BEHHOCTb, HHOCTPaHHbIE WHBECTHIMH, HHBECTUIIMOHHBIN MEXaHU3M.

OYHKITMOHUPOBAHUE OTEUYCCTBEHHBIX MPEATPHU-
SITHA B TIOCTICAHHE TOIBI MPOUCXOIUT B YCIOBUIX
pHUCKa U HEONPEAETEeHHOCTH, THHAMHUYECKOT0 U3Me-
HEHUS BHEITHEH Cpenbl, MOCTOSHHOTO W3MCHCHHS
3aKOHO/IATENbCTBA. TpaHcdopMaloHHbIe Tpolec-
Cbl B DKOHOMHKE OOOCTPSIOT HEOOXOIMMOCTH CO-
YIpaBIeHUs
MPEANPUIATHEM B MHTEpPecax 00ECIICUCHHUs €ro peH-

BEPIICHCTBOBAHUS ~ MHCTPYMEHTOB
Ta0EIbHOCTH M KOHKYPEHTOCIIOCOOHOCTH. Y CTONHYH-
BOE DKOHOMHYECKOE Pa3BUTHE MPEIIPUSTHS MPEIy-
CMaTpHBaeT Mpolecc OOBEAWHEHUsS SKCILTyaTalllH
pecypcoB, HaIllpaBIIeHWs] HHBECTUIINH, OCYIIECTBIIC-
HUSl HAYYHO-TEXHUYECKOTO Pa3BUTHUS Ul TOIyYe-
Husl ipuObLTH [7]. B cBOIO odepenh MHBECTHIINH, C
OJIHOM CTOPOHBI, BBICTYNAIOT COCTABHOW YacCThIO
mporecca pa3BUTHA, & C JPYroil — HEOOXOJMMBIM
ycinoBrueM, 03 KOTOPOro OCYIIECTBICHUE MPOM3-
BOJICTBEHHOH JIEATETLHOCTA HEBO3MOXHO. [ToaTOMy
Uit o0ecriedeHus] YCTOMYUBOTO 3KOHOMHYECKOTO
pa3BUTHA HA IPEANPHUATUSIX HEOOXOAUMO 0OecIeyu-
BaThb MHTCHCHBHYIO aKTUBH3ALMIO M MOBBIIICHUE
3¢ ()EKTHBHOCTH HMHBECTHIIMOHHBIX mporeccoB. OT-
HOCUTEIbHO HH3Kas 0N 3aeMHBIX CPEACTB B

CTPYKTYpE KaluTallbHBIX HHBECTUINH OOBICHICTCS
HECOBEPIICHCTBOM (DHHAHCOBO-KPEUTHOW CHCTe-
MBI, HE3aIIMIICHHOCTHIO PEIHMIUEHTOB WHBECTHPO-
BaHHBIX CPE/ICTB, BOBMOXXHOCTH, OCTAeTCsl Y KPEJH-
TOPOB, U3MEHSTH YCIOBHUS KPEIUTOBAHUS B TEUCHHUE
Mepro/ia BRIILIATHI 3aiiMa. [loaToMy 1enecoodpasHo
Oornee TIHIATENFHOE pAacCMOTpeHHE (aKTOPOB U pe-
3epBOB aKTHUBHU3AIMK IPOIECCOB OCYIIECTBIICHHS
KaIllMTaJIOBJIOKCHUI Ha MPEINPUATHIX s obecre-
YEHUSI X YCTOMYMBOIO SKOHOMHYECKOTO Pa3BUTHS
[1].

B Teuenme mocnemHMX ~ JIET  YYEHBIMH-
H9KOHOMHUCTaMH OBbLIO YJENEHO JTOCTATOYHO BHHMA-
HUS pobiieMaM yIpaBJieHHUsI MHBECTHIIMOHHON Jiesi-
TENBHOCTBIO M pa3BUTHs npeanpusatuid. Iupokuii
KpYT' HAYYHBIX HHTEPECOB MPEABIIYIIIX UCCIEI0Ba-
TeNell BBICBETHJIO MHOTHE Ba)KHbIE BOIPOCHI 10
VIIpaBJICHUIO MPEANPUATHEM B LIEIOM, a TaKkKe ac-
MEKTHI ynpaBieHus: 3 PEeKTUBHOCTHIO NHBECTUIUH B
4acTHOCTH. B TO ke Bpems mpenocTaBieHbl aBTOp-
CKHE PEKOMCHIAINU B ONPEACICHHON CTEleH! HO-
CAT HENOCTATOYHO CHUCTEMAaTHU3UPOBAHHBIA Xapak-

Tep, OXBaTBIBAIOT OrpaHUYCHHYIO cdepy Hccieno-

* © Anncumona B.1O., Antynuna B.C., ®eodanosa 2.B., 2016

Anucumosa Banepus IOpvesna (ipanisimova@yandex.ru), kadeapa opraHu3aiiiy U CTPATETUH Pa3BUTHSI TIPOMBIIIUICHHBIX
npennpusituii, Camapckuii rocylapcTBEHHbINH S5KoHOMUUeckuil ynusepcutert, 443090, Poccuiickas ®enepauus, Camapa, ynu-
na Coserckoit Apmun, 141.

Anmynuna Buxmopusi Cepeeesna (kafecon@mail.ru), @eoganosa dnveupa Bsiuecnasosna (kafecon@mail.ru), xadpenpa
SKOHOMUKH UHHOBauuii, Camapckuii yausepcuret, 443086, Poccuiickas ®@enepanus, Camapa, MockoBckoe mocce, 34.

24



Axuncumosa B.1O., AnTyHuHa B.C., ®eocaHosa 3.0.

OcHOBHbIE HanpasneHusa I/IHBGCTI/ILLI/IOHHOI;I AeATEeNnbHOCTHU...

BaHUS U HE YYUTHIBAIOT CHENU(PUKY OTEUECTBEHHBIX
npeanpusitiii  [8]. B obmem cMmbicie pa3BuTHE
MPEANPHUSITHSL MPEACTABISAET CO00H TeKy4unid HeoO-
paTUMBIH Tpoliecce Mmepexoaa KaueCTBEHHBIX U KOJIH-
YEeCTBEHHBIX IIOKa3aTenell NesATeNlbHOCTH B HOBBIC
BUJBI H (POPMBI.

3aJI0roM MOJIOKUTENBHOT0, YCTOHYMBOTO AKOHO-
MHUYECKOTO Pa3BUTHS TNPENNpUITUS SBISETCA IUIa-
HHUpPOBaHWE BCEX BHJOB €ro AESITEeIbHOCTH, B TEp-
BYIO O4Yepelb, MHBECTUIIMOHHOW. Xapakrep ocylie-
CTBJIEHUS! MHBECTULIMOHHOMN NEATETbHOCTH Ha Tpef-
MPHUATUM ONpENENseT YpPOBEHb €ro (UHAHCOBOH
Momu B OyaymieMm. [lo3ToMy HampaBieHHE YCHIIUN
Ha OTJIAJKy M aKTHBHU3AI[MH WHBECTHIIMOHHOW Jes-
TEIBHOCTH SIBJISIETCS TAKUM BaXKHBIM [6].

AXTUBH3aIMS WHBECTHIIMOHHBIX IPOIECCOB Ha
MPEANPHUITHSX HEBO3MOXKHA 0€3 pelIeHus PoodIieM,
MpeXxae BCero, Ha ypoBHe rocyaapctBa. OHO He
CTpEMUTCSI B BBIOOpE TIIABHOM 1€ WHBECTHIIMOH-
HOM JEATEIbHOCTU H3BJICYEHHE MaKCHUMAJIbHON
MpHOBUIM OT peabHBIX MPOEKTOB, HA (PHHAHCUPOBA-
HUE KOTOPBIX HAIIPABIISIOTCS OFOJKETHBIE CPEIICTBA.

lNocynmapcTBo ycTaHaBIMBaeT CTPAaTErHio IOBeE-
JICHHsI THBECTOPOB Ha PHIHKE MHBECTUIIMOHHBIX TO-
BapoB, a TaKKe 00BEM M CTPYKTYpY T'OCYAapCTBEH-
HBbIX MHBecTUIIMH. OCHOBBIBAACH U3 COCTOSHUS IKO-
HOMUKH (YpOBHSI HHQIISIUH, neduiiuTa O PKETHOH
CHCTEMBI, CTPYKTYpHl NPOW3BOJCTBA, IIATEKECIIO-
COOHOTO CIIpoca HacelleHHsI Ha TOBAaphl U YCIAYTH H
Ipyrux (pakTopoB), HCHONB3YET T€ WIH UHBIE METO-
Ibl PETYIMPOBAHUS PhIHKA WHBECTULIMOHHBIX TOBA-
poB. B To BpeMst kak I00ast KOHIIEMIINS OUPACTCS
Ha IIeJeBble YCTAaHOBKHM ABYX YpPOBHEH: KOHEUHBIX
1enax (pocT BaJIOBOrO BHYTPEHHEro MPOIYKTa, yBe-
JTUYEHUE 3aHATOCTH HaCeJeHMs, CHIKEHHE TEMIIOB
WHQIIAIUN); TIPOMEKYTOUHBIX TETISIX (COOTHOIIICHHE
M@Ky CIpPOCOM W TPEUIOKEHHEM Ha KamuTalm,
MIPOIIEHTHBIE CTaBKU 1O KPEAWTHBIM pecypcam, AH-
HaMHKa JCHEXKHOU Macchl U ap.) [9].

Koneunsie (crpaTermueckue) Iend YCTaHABIH-
BalOT CTEINCHb BO3JCHCTBUS pa3HbIX (opM (PUHAH-
COBOH M JICHE&KHO-KPEIUTHOW IOJUTUKH Ha IPOU3-
BOJICTBO. [IpoMexyTOUHbIC 1IENH, HEOOXOJUMBI KaK
OPHEHTHUPBI PEryJUpPOBAaHUS TPOIOPUUN MEXIY
CIPOCOM U TIPEIOKEHHEM Ha BCE BUIBI PECYPCOB,
BKJIIOYasi (PUHAHCOBYIO M JICHSKHO-KPEIUTHYIO che-
pet [5]. Ilpu aTOM mpuBIEKaTEIHbHOCTh WHBECTHIIH-
OHHOH cpefibl 00yCITaBIUBACTCS YCIOBHUSIMUA HAJIOTO-
BOH, aMOPTH3aI[MOHHOW, (HUHAHCOBO-KPEIUTHOMH
MOJIUTHKHU TocyJapcTBa. Bmecte ¢ TeM i moTeH-
LMATHHBIX HHBECTOPOB BaXKHBIM SIBJISIETCS HE TOIBKO
JEICTBYIOLIME B KOHKPETHBIM MOMEHT YCJIOBMS, HO

1 OKHMJIaeMble MEePCIIeKTUBBI WX Pa3BUTHS, CTEIEHb
CTa0MIBHOCTH TOJUTUYSCKOH W 3KOHOMHYECKOH
CHUTYyalluu B cTpaHe u apyrue ¢axropsi [10].

[losTomMy B craThe MPHUBOIATCA PEKOMEHJIAINH,
HalpaBJIeHHbIE Ha YJIYYLIEHHE COCTOSHUS MHBECTHU-
LIMOHHOI cpeabl, KOTOpOe HANpsAMYI0 BIMSET Ha
MPOIIECCHl OCYIIECTBICHHA KaIHUTATIOBIOKEHUH Ha
MPEANPUATHSX.

Cample HACYIIHBIE U JICHCTBEHHBIE MEPHI 3aKIIIO-
garoTces B chemyromniem [11]:

* COBEpIICHCTBOBAHHUE MPaBOBOH 0a3bl (opMu-
poBaHUs OJIaronpusTHOrO HHHOBAIIMOHHO WHBECTH-
LIMOHHOTO KJINMAaTa;

* yAyd4llleHue MHBECTULIMOHHOTO KIMMaTa IyTeM
CHIDKEHHUSI MHBECTUIIMOHHBIX PHCKOB, IIMPOKOMAC-
MTA0HOTO TPUBJICYCHUS B MHBECTUIIMOHHBIN MpPO-
necc cOepeXeHul, yaydllleHHe MEXIyHapOoaHOTO
pelTHHTa OM3HEC-KIMMaTa W CTUMYIUPOBAaHUS Kpe-
JUTOBAHUS WHBECTHMIIMOHHBIX M HWHHOBAIIMOHHBIX
MPOEKTOB OaHKaMHM, MPHBIICYCHUE B JAaHHBIA IPO-
1[leCC MHOCTPaHHBIX NHBECTOPOB [2];

* YCUJICHHE WHBECTUIIMOHHON OpHEHTAIH OoI-
JKETHOM CHCTEMBI, pa3rpaHUyYeHNE TeKYIIUX U UHBE-
CTHUIIMOHHBIX PACXOJIOB B OIO/KETaX BCEX YPOBHEN;

* pacIIMpeHHe y4acTHsl KOMMEpPUECKiX OaHKOB B
WHBECTUIIMOHHON JAeATeIbHOCTH IyTeM obecrede-
HUSl POCTa KOHIICHTPAIMM OaHKOBCKOTO KaInTala.
PacmipocTpanenne uWCmonab30BaHUS HETPAAMIIMOH-
HBIX MHBECTUIIMOHHBIX HHCTPYMEHTOB, MPEX/E BCe-
IO TaKHUX, KaK ()MHAHCOBBIH JIM3HHT;

* BOCCTAHOBJIEHHE DPOJM aMOPTH3aLMU 3a CYET
CTPOTOro COOJIOICHUS 1IETICBOTO HUCIIOB30BAHHMS
aMOPTHU3AIOHHBIX OTYHCICHU;

* pazBuTHE (OHIOBOT'O PHIHKA MYTEM IIOBBIIIE-
HUS YPOBHS €ro KamuTaJIW3allid W JHUKBUAHOCTH,
MOBBIIIIEHNE YAENBHOTO BEca CJHENOK C IEHHBIMU
Oymaramu Ha OUP)KEBOM PBHIHKE;

CTPYKTYPHOU TE€pECTPOUKHU
SKOHOMMKHM Ha HAy4YHOU OCHOBE;

* OCYIIIECTBJICHHE

* OCYLIECTBJIIEHHE MEPONPUATHIA 110 MOBBILICHHUIO
3alUThl MHTEIUIEKTYalIbHON COOCTBEHHOCTH;

* 3aKpEIJICHUE COOTBETCTBYIOIMX HOPM B Ha-
LUOHAJILHOM 3aKOHOJATEIbCTBE € y4ETOM OIIBbITa
SKOHOMMYECKH Pa3BUTBIX CTPaH 10 COBEPILEHCTBO-
BaHUIO B3BICKAHHUS MPUYMHEHHBIX YOBITKOB 3a He3a-
KOHHOE HCIIOJb30BaHHE MHTEIUIEKTYaJIbHOH CcOOCT-
BEHHOCTH;

* CO3JaHUE CHCTEMBl IIPOTHO3ZUPOBAHUS Hayd-
HO-TEXHOJIOTHYECKOI0 U MHHOBALIMOHHOI'O Pa3BUTHUSA
C LIEIBI0 ONPEIENEHMS MEPCIEKTUBHBIX HAIpaBJiie-
HUHM pa3BUTHUS HAYKH W TEXHOJOTUH, pa3paboTKu H
IIPOU3BOJACTBA MX IPOAYKIUU C YYETOM MHUPOBBIX
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TEHJICHIIUHA U BO3MOXXHOCTEM Hay4HO-TEXHHUYECKOTO
noTeHImania [3];

* nuBepcH(HKANMS SKCIOPTa C TOCTEHEHHBIM
YBEITMYEHHEM B HEM JIOJH MPOAYKIMH YrITyOJIeHHO-
ro mepepadoOTKH C OTHOCHTEILHO BBICOKOH J100aB-
JICHHOW CTOMMOCTBIO: MaIllMH, 000pY/IOBaHUs, YCT-
pPOMCTB M MEXaHWU3MOB, TPAHCIOPTHBIX CPEICTB,
MpHOOPOB | amIapaTypsl;

* COBEpIIECHCTBOBAHME MEXAaHHU3MOB CTHUMYJIH-
pOBaHUS WHHOBAIIMOHHO-WHBECTHIIMOHHOW aKTHB-
HOCTH OTpaciei, POU3BOACTB, PETMOHOB, MPEIIPH-
STAW W OpraHu3alii, oreHKa 3(PQPEKTUBHOCTH HC-
MOJIb30BAHUSI CPENCTB YYACTHUKAMHU HHBECTHUI[UOH-
HBIX ¥ MTHHOBAIIMOHHBIX MpolieccoB [4];

* cojciiCTBHE TMPHUBJICUCHUIO TMPSIMBIX HHO-
CTPaHHBIX MHBECTUIIUI B OTPACIH 3KOHOMHKH, KO-
TOpble OYyAyT TOBBIIIATH KOHKYPEHTOCHOCOOHOCTH
OTE4ECTBEHHOTO NMPOM3BOJICTBA.

OcHOBHON 3ajauedl WHBECTUIMOHHOW AEATENb-
HOCTH SIBJISIETCS MOJCPHHM3AIMS M CTPYKTYpHas Iie-
pecTpoiika SKOHOMHKH MpeanpusitTui. Pa3paborka
WHBECTHUIIMOHHOW TOJUTUKU TOpa3yMeBaeT: ycTa-
HOBJICHHE JIOJITOCPOYHBIX IIeJield, BBIOOp Hamboiee
MEPCIIEKTUBHBIX W BBITOMHBIX BIOKEHHH KalWTaa,
MOCTPOCHUE TPUOPUTETOB B Pa3BUTHU MPEIIPH-
ATUS, OIEHKY albTEPHATHBHBIX WHBECTHIIMOHHBIX
MPOEKTOB, Pa3pabOTKy TEXHOJOTHMYECKHX, MapKe-
THHTOBBIX, (DMHAHCOBBIX IPOTHO30B, OIICHKY IIO-
cnencteuii [12].

EcTecTBeHHBIM yCIOBHEM pead3allii UHBECTH-
LMOHHON TOJUTHUKHU SBJSETCS O370pPOBJIEHHE 3KO-
HOMHUYECKOW Cpefbl, B KOTOPOM IPOMBIIIICHHBIC
MPEANPHUSITHASL U KOPIIOPAIMH OPTaHU3yIOT BOCIPO-
W3BOJICTBO, TPUMEHSIOT HOBEHINNE TEXHOIOTHH U
TEXHUKY, HOBbIE (DOpMBI OpraHu3anuu Tpyzaa, Mpo-
M3BOJICTBA, MapKETHHTOBOW JEATEIbHOCTH, pa3pa-
O0OoTaHHBIC MPHUKIAJAHOW HAyKOH H TPOCKTHO-
MOMCKOBOM pabotoi [S]. Takke CTOMT OTMETHTB,
YTO K OCHOBHBIM NPUHIIMIIAM HHBECTHIMOHHOH TIO-
JUTUKU TOCYJapcTBa Ha COBPEMEHHOM 3Talle OTHO-
CAT:

— yMCHBIIEHUE PealbHBIX MPOIECHTHBIX CTABOK
0 YPOBHA,
VHBECTULIMN B PEAIbHBIN CEKTOP 3KOHOMHUKH Ha OC-

cooTBercTBytomero 3ddexkTuBHOCTH

HOBE o0ecreueHus cOalaHCUPOBAHHOIO OIOJIKETa U
JAJTbHEHIIIEr0 CHYDKEHUS HHQIIALINNT;

—  OCYIIECTBIICHUE HAJOrOBOH pedOopMBbI, MOJ-
pa3yMeBarolel pacCMOTPEHUE WHBECTUIIMOHHBIX
BO3MOXKHOCTEH CYOhEKTOB PhIHKA Ha OCHOBE YIOpSI-
JIOYEHUS, YIPOUICHUS U CTPYKTYPHOMH IEPECTPONKU
CYIIECTBYIOILIEH HAJIOTOBOM CHUCTEMBI, a TaKXe CO-
BEPIICHCTBOBAHUA aMopTH3aHHOHHOﬁ IIOJINTHUKH,
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mporecca  peopMupoBaHUS
HpeﬂHpI/IHTHﬁ C OCJIBIO YIYUIICHHUA UX WHBCCTHUIIU-

— peanm3anus

OHHOH ITPUBJIEKATEIBHOCTH;

— YCTAaHOBJIEHHE OpraHU3ALMOHHO-IIPABOBBIX
MPEANOCHUIOK CHUKEHHUSI MHBECTULIMOHHBIX PHCKOB
TS
HPSIMBIX MHBECTULIMM BHYTPEHHUX U BHEIIHMX WH-

CTUMYJHMpOBaHUsl CcOEpeKCHUN HaCeleHHs,
BECTOPOB;

— yBenudeHue S(PGEKTUBHOCTA MPUMEHEHUS
OF0/UKETHBIX MHBECTHIIMOHHBIX PECYPCOB Ha OCHOBE
WX KOHKYpPCHOT'O pa3MEIIeHHs, CMEIIaHHOTO TOCy-
JapCTBEHHO-KOMMEPYECKOT 0 (uHAHCUPOBaHUS
MIPUOPUTETHBIX MHBECTULIMOHHBIX IIPOEKTOB, IMpe-
CTaBJIEHUS TOCYJapPCTBEHHBIX TapaHTHUH MO YACTHBIM
WHBECTHIIMSIM W YBEIMYEHHUS TOCYAapCTBEHHOTO
KOHTPOJIS 3a IENEBbIM HCIONb30BaHHEM OI0JDKET-
HBIX CpencTB [6].

B ceromHsmHWUX 00CTOATENBCTBAX CO3/IAHHUE
MPEANpUITHEM COOCTBEHHOW WHBECTUIIMOHHOM ITO-
JIUTUKA — TIPOIECC OOBEKTUBHO HEOOXOAUMBIH,
MMEIOIIUKA CBOIO JIOTMKY, Pa3BUBAIOLIUIICS B COOT-
BETCTBUU C XapaKTEPHBIMHU LIS HETO OOCTOSATENBCT-
BaMM U UTPAIOLIUI UCKIIOUYUTENFHO BaXKHYIO POJIb B
ero pUHAHCOBO-XO035HCTBEHHOM AesTenbHOCTH [13].

DKoHoMHUYecKas 6aza MOIDKHA OBITh TAKOH, YTO-
Obl CTHMYIHPOBATh MHBECTHIIMOHHBIA IpOIlECC Ha
BCEX €ro CTaNAX: OT 3apOKISHH HOBOH UJIEH JI0 ee
peanu3anyy B HOBYIO TEXHHKY, TEXHOJOTHIO U HC-
MOJIb30BaHUE B Tpoliecce BocmpousBeneHus. MHae-
CTHLIMOHHOE pETyJUpOBaHUE pPa3BUTHS MpPEIIpu-
SITUSL B OCHOBHOM OIPEJIENSAETCA €ro X035HCTBEHHOMN
CTPYKTYpPOH W OpHEHTHpYETCs Ha pelieHue GuHaH-
COBBIX MpobieM [14].

[lepeuenb OCHOBHBIX HAIlpaBIEHUIN MOBBIIICHHS
9KOHOMHUYECKOW S(P(EKTHBHOCTH HHBECTHIIMN Ha
MPEANPUATHAX 3TO: BHEAPEHHE MEpONPHUATHIl IO
VIpaBICHUIO MPUOBUIBI0 TPEIIPUSATHSI, ONTHMH3a-
LM aMOPTU3AIIMOHHON TOJMTHUKH, HCIIONb30BaHUE
WHBECTUIIMOHHOTO OFOJDKETa MPOEKTa, MOCTPOCHHE
KOMIUIEKCHOTO MEXaHW3Ma WHBECTHIIMOHHBIX IIPO-
LIECCOB Ha MPEANPUATHSAX. Peanuzaiius WHBECTHIIH-
OHHOHM JIeATEIbHOCTH HeocyllecTBHMMa 0Oe3 cTpaTe-
TMYECKOro Ioaxoza. Monueilh WHBECTUILIMOHHON
CTpaTeruv JOJDKHA CONEpXKaTh AJIEMEHTH 0O0IIero
CTPAaTETHYEeCKOro TMOAXO0Ja W HMHBECTUIIMOHHOTO
npoekTupoBanus. Crparernyeckoe IUTAaHUPOBAHUE
WHBECTHUIIMN CIIeyeT CUUTATh KaK MEXaHHU3M pa3pa-
OOTKM WHBECTUIIOHHON CTpaTervy MPEIIpPUSTHS.
[Ipu 3TOM OCHOBHBIE OCOOEHHOCTH WHBECTHUIIUOH-
HOW CTpaTerMu — Y4eT OCHOBHBIX IIapaMeTpOB
BHEIIHEH Cpelbl U YYeT CHJIBHBIX MOTEHIIHAIbHBIX
BHYTPEHHUX U CTa0BIX CTOPOH TpennpusTus [7].
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MAIN AREAS OF INVESTMENT ACTIVITIES IN THE CURRENT ECONOMIC CONDITIONS

The article analyzes the current state of the investment activity in recent years. Recom-
mendations to enhance investment processes: improving the legal and regulatory frame-
work, improving the investment climate of the state, the promotion of innovative projects,
the implementation of measures to protect the property, financial, intellectual property in-

vestors to attract investment.
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