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JAEHEKHASI CUCTEMA POCCUHU U OCOBEHHOCTHU EE ®YHKIIMOHUPOBAHUS
B COBPEMEHHBIX YCJIOBUSX

B nanHO# cTaThe pacKphIBacTCS Psil OCOOCHHOCTEH (HOPMUPOBAHUSA U (PYHKITHOHUPOBA-
HUSl IeHexHou cucteMbl Poccuiickoit Deepaliuu, a Takke ONPEAETAIOTCS COBPEMEHHBIE
TEHICHIINH Pa3BUTHS JIEHE)KHON CUCTEMBI U TTIOTOKOB B CTPaHE.

Knrouegvte croea: nenvru, smuccusi, llenTpanbHblil 0ank Poccuu, HalpioHaIbHAs BaTiO-

Ta, pyoJIb.

JlenexxHasi cucTeMa — 9TO OJJHO W3 TPHUOPHUTETHBIH
HanpaBieHH (UHAHCOBOM MOMUTHKH TOCYAapCTBa, a
3HAYMT Al JAHHOW CTPYKTYpHI pa3zpaboTaHa W clie-
UAM3UPOBaHHAS  OTpacib 3aKOHOJATeNIbCcTBA. B
Poccuu - ato @enepanbusblii 3akoH «O LlenTpansHoM
O0anke PO» Ne 86-®3 (¢ u3M. ¥ J01., BCTYIL. B CHIIY C
09.02.2016) [2].

Henexxnasi cucrema B Poccun cknmaapiBanach J1oc-
TATOYHO CJIOKHO, CIIOPHO, M Ha JAHHBI MOMEHT OcC-
Taercs HecopepiieHHOW. OaHako, yxe 69 ner B cTpa-
He O(QUIMALHO YTBEPXK/ICHA U HEM3MEHHO COXPaHHU-
Jach Hal[MOHANIbHAS BafoTa «pyOInb». JleHexHas pe-
¢dopma 1947T Tarke MONTOKUIIA HAYATIO0 BCEM OCHOBaM
3akoHa «O peHexHoil cucteme» [1]. Ho mpu Bcem
ATOM, TEHIEHIUH mociaeqHux 10 JeT CyecTBeHHO
MOBIIHMSUIA HA YCTOWYMBOCTh W JUKBUIAHOCTH PYOJISL.
Tak, co Bpemern CCCP, ycTaHOBJIEHBI KOHTPOJIHUPYIO-
IIHE CUCTEMBI B BHJIC OTBETCTBEHHOCTH U 3allPETOB Ha
BBIMYCK HENWKBHIHBIX JCHEKHBIX EIHHUII, Cyppora-
TOB, KOIIHA, & TAKXKE MOJIIEKA PA3IMYHbBIX JICH KHBIX
CHCTEM — IEHHBIX Oymar W Jpyrux (HopM 3aeMHBIX
Oymar [4]. B ToMm uuncie mpeaonpenencHo, YTo M3ro-
TOBJICHUEM JICHET 3aHUMAaercs ToNbKO LleHTpanbHBIM
bank Poccuu.

JlenexxHasi cucTeMa MpeacTaBisieT cOOON TUIaTexk-
HBI KPUTEPHHi, a 3HAYUT Bce (POPMBI U BUBI JICHET OT
OyMa)KHBIX OAHKHOT JI0 METajuTM4ecKuX MoHeT. OHH
00ycioBIeHBI 00s3aTeabcTBaMK LIeHTpaibHOro OaH-
Ka, TIPENICTAaBIICHbl €r0 aKTHBaMH, U HMEIOT 00s3a-

e Kypnocosa E.A., Kpacnosa B.B., 2016

TEJIbHYI0 HApHIATSIbHYIO CTOMMOCTD, JNCHCTBYIO-
LIYIO HAa BCE TEPPUTOPUM CTPAHBI.

JleHexHast cuUCTeMa KpaiHE MOoJaTiuBa pas-
JINYHBIM YCJIOBHMSIM, BO MHOIOM OHa 3aBHCHT OT
(MHAHCOBBIX HHCTPYMEHTOB: JepHUIMTA WIH
npoduiuta (eaeparbHOro, KOHCOIUANPOBAHHOTO
PETHOHAJILHOIO OFOKETOB, AMHAMUKH UHQIISIINY,
000poTa JEHSKHBIX CPEeICTB U T M. YTo Kacaercs
oco0eHHOCTel (PYHKIIMOHUPOBAHUS, TO B HACTOSI-
Iee BpeMs MHOTHE OIlepaluy Ha (UHAHCOBOM
PBIHKE BO MHOTOM 3aBHCAT OT TEKYIICH CHUTYyaI[uu
B CTpPaHE M OT KpH3HCa.

Kpuzuc 2014 Ttopma, 1998roma wu
2008roma, oka3zajl HEraTMBHOE BJIMSHHE Ha IWHA-

Kak H

MUKy pyOneBoii maccel. B Tabn. 1 m Ha puc. 1
BUJHBI M3MEHEHHs 00beMa U CTPYKTYPHI JCHEK-
HOW Macchl 3a TIOCIIeIHIE JBa TOfIa.

Henexnas macca B 2014 romy BeIpocna Ha 14,6
%, a B 2015 romy 3HaYMTEIHHO MEHBILIE- BCEro Ha
2,2 %. CtpyKTypa ACHEXKHOH Macchl U3MEHUJIACh
CIICYIOIIM 00pa3oM: HaJIMYHBIE CPEICTBA HE3HA-
YUTENFHO W3MEHWIN JIOJEBOE COOTHOIICHUE —
poct Ha 0,1% B 2015 Tomy. IlepeBonHbIe AemO3H-
TBI COKpaTWUK JojieBoe ydactue B 2015 romy Ha
1,6 %, mpodne Nemno3uThl aHAJOTUYHO BBIPOCTH Ha
1,6 %. B 1enom m3MeHEHHE ACHEKHOM MAacChl 3a
nocieanrne 4 roga MPOXOAWIIO CIASIYIOMM 00pa-
30M (cM. puc. 1)
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Tabruya 1
JAuHamMuKa CTPYKTYpbI AeHe:kHoiH Macenl 3a 2014-2015 rr [5].
5 B tom uucne, mupa.pyoei [15]
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Puc. 1. Ilunamuka uameHenus aeHexHoi maccel PD 3a 2011-2015rr [14]

HauGonbiiiee cokpallleHue JEHESKHOH Macchl 3a
M3ydaeMbld Tiepuoj BeIpaxkeHo B 2015r., cHIDKeHHE
pocta ¢ 15% no 2,2%, 3HaUUTEIHHO AMHAMHUKA CIaja
W TpUpoCTa BBIPAKEHa BO BCEM IepHoje: HanbOoib-
i poct 3adukcuposan B 2012 ronay Ha 22,3% [6].

Ha Ttexkymmii MOMEHT pelieHus 1Mo ONTUMHU3ALMKU
(YHKIIMOHUPOBAHUS ACHEKHOW CUCTEMBI CIOKHO CUH-
TaTh OAHO3HAYHBIMH, BBUJy HAIU4Us pAga MPOTHBO-
PCUMBBIX CUTyallMii Ha (guHaHCOBOM pbiHKe [3]. Tak,
MunucTepcTBO (hHHAHCOB, ¢ KoHIa 2010 roma akTHBHO
pedopMupyeT MOAXOJ K KOHIIEHTPAIMH PYyOJICBBIX
CPEICTB Ha MPaBUTENbCTBEHHBIX cuerax. Jpyrum mpo-
THBOPEUMBBIM PEIICHHEM MOXKHO CUHTaTh MHTEPBEH-
LMY J10JIJITAPOBOM MaccChl Ha BAJIIOTHBIA PBIHOK CO CTO-
ponsl LlenTpansHoro 6anka. B cBoo ouepenb JaHHOE
pellieHre TMPHUBENO K 3aMEMJICHHI0 JUHAMUKHA pOCTa
neHexxHoi Maccel yxe B 2013-2015romax [7]. Bemy-
el mpoOiemMolt (yHKIIMOHUPOBAHUS JICHEKHON CHC-
TEeMBl B HACTOSIIIEE BpeMs SBJISETCS 3aMe/JIeHHe Mpo-
1eccoB 00OpauMBaeMOCTH BaMOTEL. Ha 3amenienne
TEMIIOB IIPUPOCTa AEHEKHOW MacChl BO MHOTOM BJIHSIET
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kak BBII Tak 1 najeHue 11eH Ha POCCUICKUN aK-
nuu. Ha Tekymuii MOMEHT 3HAauuTelIbHAs A0S Ka-
MUTAJIOBJIOKECHUM OTIpaBisAercs 3a pyoex, riae 0o-
Jiee yCTOMYMBas BatoTa (IoJIap Wi €Bpo), a Tak-
K€ MEHBIIICE TaBJICHUE Ha BATIOTHBINA PHIHOK. [8]

OrneHka JEHEKHOW MacChl XapakTepu3yer 00-
pareHue OaHKHOT W MOHeT. B Tabn. 2 mpencras-
JieHa IMHAMUKA U3MEHEHUH oOpaIeHus JIeHer.

CokpallleHle TeHESKHOM 0a3bl B OONbBIICH CTe-
MEHH KOCHYNIOCh OaHKHOT. M3 HHX cokpalieHue
cocTaBUJIO Mopsaaka 3% MO CTOMMOCTHOMY BBIpa-
JKEHHI0. MOHETBHI OKa3aJucCh 00JIee yCTOMYUBHI:
npupoct Ha 3,1% B equHHUIIAX U3MEPEHHUs], TIPUHEC
npupoct croumoctu Ha 6,4%. Ho, HecMoTps Ha
CTaOMIIEHOCTE MOHET, BCE K€ 00IIasi CTOMMOCTHAS
OILlIEHKa OTpa3miia OTPUIATEIBbHYI0 TUHAMHUKY: Ha
4% COKpaTHJIUCh JEHSKHbIE 00beMbl, HO Ha 2,3%
BBIPOCIIO Ymciio eauHUIL aeHer [10].

OOeciieHuBaHKUE JICHEr XapaKTepU3yeTcsl HH-
Gasueit. JlnHaMuka WHGISIIAKA TPEACTaBlICHa Ha
puc. 2.
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Tabauya 2

CyMMa, KOJIUYECTBO U y/eJbHbII BeC 0AaHKHOT U MOHETBI,
HaxXoAsAIMXcsl B oopamiennu 3a 2014-2016 rr. [9]

2014 r 2015 Wsmenenune, %
Iloka3aTenb
bankHOTEHI MoHeTrbl bankHOTEHI MomneTrbl baHKHOTEI MomneTrbl

Cymma, Mapa. pyo 8770,5 71,7 8448 4 82,7 -3,7 6,4
Kon-Bo, MiIH. 2K3 65922 60598,5 6212 62495 -5,8 3,1
Wroro, mipa. pyo 8848,2 8531,1 -3,6
Htoro MiH. 3K3 67190,7 68707,1 2,3
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Puc. 2.- I'paduk uadmsmmm 3a 2011 — pepans 2016 Tr. [11]

B nenom, undnsamus 3a 4 roga OTIMYMIACE Kak
cnamoM, Tak U pocrom. Ilepmon 2014-2015 romos
3HAYUTENBHO TIOBJIUSUT HA OOCCIICHUBAHUE JICHE)KHOM
MAacchl, MOCKOJBbKY OTIHYHJIICS CYIIECTBEHHBIM IMpPHU-
poctoM. B 2014 romy uHusus Beipocia Ha 76%, a
B 2016 roay Ha 14%. 2016 roa mporao3upyer 00b-
M TT0Ka3aTeNnb HHPIIUK Ha 4-5%, T. €, B CpeaHEM
YpOBeHb HaxomuTcs Ha otMerke 13,6% [12].

Jenexnble emuuuilel B Poccuu umeoT 0co0o
BBIpAKEHHYIO JWHAMHKY oOecueHuBanus. Cokpa-
nieHue 000poTa HAIMOHAIBHON BallOTHI TOBOPHT O
HU3KOM KalUTaJIOBJIOKEHHH, T.€. HACEJICHNUE CKIIOH-
HO K cOeperarenbHbIM OIEpamusiM, COXPaHCHHIO
cOepexxeHuil, HO HE K BBINYCKY HallMOHAJbHOW Ba-
moThl. J[aHHas cuTyalusi OTpakaercsi Ha [EHHOCTH
pyOIsl B MUPOBOH crcTeMe BallioT. JleHexHble cpel-
CTBa aHAIM3UPYIOTCS W KOHTPOJIHMPYIOTCS, HCXOIS
WX HECKOJIIbKHX XapaKTEepUCTHK: JIMKBHIHOCTH Ha-
[IMOHABHON BaJIOTHI, CTATHCTKA OOpaIeHNs, CTPYK-
Typa ¥ IMHaMHUKa JCHEXHOW Macchl M 0a3bl, a TaKKe
UHQIAIMU. DKCIIepTaMi phIHKa (GHHAHCOB YCTaHOB-
JIeHO, YTO JeHekHasi Macca B Poccum B 2015 romy
BbIpocyia. PocT cocTaBui MEHBINYIO JUHAMUKY B
cpaBaeHun ¢ 2015 romom, HO BCe K€ NaHHBIA TPHU-
POCT BBISIBIIEH MOJIOKUTENBHBIM [13].

Hons neHexHON Macchl mpeobiiafaer y mpo-
YUX M NIEPEBOAHBIX IEN03UTOB. HamuuHbIe TeHbIH
(GOpMUPYIOT HAUMEHBIIUH O00BEM CTPYKTYPBHIL
OmeHka AcHEKHOW 0a3bl TOKAa3bIBACT W3MEHEHUS
JUHAMHKH OOpallleHHs] HaJIWYHBIX U MOHET, B pe-
3ynbTare ObLJIO yCTAaHOBJIEHO COKpAIEHHE CTOH-
MOCTHOM OIleHKH OaHKHOT B 2015r., HO ycuieHHE
JIEHeKHOTO 00palleHuss MOHET, Kak B Macce, Tak H
B croumocTH [ 14].

OCHOBHBIMU TEHICHIUSIMU () YHKIIMOHUPOBAHUS
(DMHAHCOBOI CHCTEMBI B IOCIICJIHEE BPEMsI MOXKHO
CUMTATh HM30BITOYHOE JABJICHUE MAacChl BHEIIHUX
(daxTopoB (KpHU3KC, CAHKIIMH, BIMSHHE MEXIyHa-
POIHOM TIONUTHKH), KOTOPOE OBbLIO BBI3BAHO H30bI-
TOYHBIM, HO 0e3pe3yJbTaTHBIM KOHTPOJIEM 3a Ofle-
paiusMy JICHSKHOW CHCTEMbl (BaJIFOTHBIC HHTEp-
BEHIINY, 32XKUM PYOJIEBON JMKBUAHOCTH, TIOBBIIIIE-
HHE CTaBOK H T.IT). BMemarenscrBo Lentpobanka B
peryupoBaHUe BaJIOTHOTO Kypca TAKKe YXy/IIIH-
JIO CUTYallUIO0 KOHTPOJS JICHEKHOW MAacCChl, BEIb B
koHne 2014 roma u B Teyenue Bcero 2015 roma
pyosp pe3ko obecuenuiacs [15]. Ceiiuac, korma
PO TaKKe PUCKYET TOTEPSITH CBOKO JTMKBUHOCTD
- CHIDKEHHE IIeH Ha HeTh HAHOCHT HOBBIH "ymap",
B pe3yJbTaTe KOTOPOTO, JICHE)KHAsI CUCTEMa CTaHO-
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BUTCS BCe OoJee ysI3BMMa K TEUCHHUIO KpU3HUca, a 3Ha-
YHUT CIIOCOOHA HAHECTH Bpel U APYTUM cdepaM KO-
HOMUKH TOCYJapCTBa.
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THE MONETARY SYSTEM OF RUSSIA AND ESPECIALLY ITS FUNCTIONING
IN MODERN CONDITIONS

This article reveals a number of features of formation and functioning of the monetary
system of the Russian Federation, and also determines the current trends of the monetary
system and flows in the country.
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