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BJINAHUE HEHBI HEOTU HA DKOHOMHUKY POCCUN

B nmaHHOI1 cTaThe paccMaTpuBaeTCs IOHATHUE «lleHa HedTu», Tak-
K€ MPOBEJEH aHAJIU3 MO BAWSHUIO LIeHbl He(TH Ha 3KoHOMUKY Poc-
CUM, COCTABJICHBI MPOTHO3bI LIS POCCUMCKON 3KOHOMUKMU.

Karoueente caosa: ieHa, He(PTh, 3TAIOHHBIE COPTA, SKCIIOPT.

OCHOBHBIM UCTOYHMKOM POCTa Hallleli 5KOHOMMKMU SIBJISIIOTCS LIeHbI Ha HE(MTh.

B nocnenHee BpeMsi Mbl CTajli HaOJIOJAaTh KPU3UCHBIE SIBJIEHUS B 9KOHOMMKe Poc-
CHMU, BO3HMKAIOIIIME B CBS3U C KOJIEOAHUSIMU 1IeH Ha He(Th U, KaK CJIeICTBUE, OCIa0IeHUEM
pyoJss. PaccMoTpuM, 4YTO MOHMMAETC 10, LIeHOI HeTu.

Ilena HedTH — 3TO LieHa Gappesist He(pTU OJHOIO U3 3TAJIOHHLIX cOpTOB. 1151 EBpomnbl
3TAJIOHOM SIBJIsIETCS cOpT Brent, KoTophlii 1o0biBaeTcss B CeBepHOM MOpe.

ITomumo copta Brent K aTaioHHBIM copTaM oTHocATcs: West Texas Intermediate (WTI —
Texacckas HepTh), Dubai/Oman (0CHOBa a3MaTCKOTO PHIHKA).

Hcxons 13 11eH Ha 3TaJIOHHBIE COPTA OMPENEIISIOTCS 1IEHBI Ha APYTHe KCIIOPTUPYEMBIE
coprta. Poccust akcrioptupyer 7 BunoB Hedtu: Urals, Siberian Light, Rebco, Sokol, Vityaz,
Espo, ARCO. OcHOBHBIMU 3KCITOPTHBIMU copTaMu siBjisitoTcs Urals u Rebceo [5].

Kpowme 11eH Ha 3TaJIOHHBIE COpTa LieHbl Ha HE(PTIHOM pbIHKE, KaK 1 Ha JII0OOM APYyroM
PBIHKE, OTIPENEISIOTCS COOTHOIIEHWEM CITpoca U mpeioxkeHus. I1pu aTom 1ieHa HehTH
HMMeeT HEKOTOPbIE OCOOCHHOCTH:

— B KpPaTKOCPOUYHOM IIepHOJe POCT IEH IMPaKTUYSCKN HE BIMSET Ha CIIPOC;

— B CpPeIHECPOYHOM IIepHMONE COKpallleHWE IMPEeIOXKeHHUs cHayajga IMPUBOIUT K
pOCTY IIeH, a TTOTOM — K CHIXXEHUIO;

— B IIOJITOCPOYHOM TIEPUOAE POCT CIIpOCa IMO3BOJISIET YBEJIMYMBATDL MPEITOXEHHUE C
BO3HMKHOBEHMEM DPABHOBECHOI IICHBI.

PaccmoTpuM BiavsHUE lieH Ha HeTh Ha 3KOHOMUKY Poccun. C yyeToM TOro, 4TO
JIOXOMIbI OT MpoAaXu HeTU COCTABJISIOT 3HauuTeabHYIO nojo BBII u moxomHoil yactu
oromxetra Poccuu, kosiebaHUs 1I€H OKa3bIBAIOT BJAMSHKUE HAa OI0IKET M 9KOHOMUKY B LIEJIOM.
Hoxonsl Poccun ot skcrmopra Hedptu B 2015 romy coctaBuiu 89,576 Mip[ 10U1apoB, YTO
Ha 41,8 % nHuxe yposHs 2014 roga [5]. DTo cBsI3aHO ¢ MaaecHUEM LieH Ha HePTh (CHIXKe-
HHE OTPa3UIOCh Ha IMTOKA3aTeNsIX KPYIMHEUIINX HEDTIHBIX KOMITAHU, KOTOPBIC SIBIISTIOTCS
KJTIOUEBBIMU HAJIOTOTUIATE IBIIIMKAMU).
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IMocse purenpHOrO NIEproaa crabmibHocTH Ha ypoBHe $110—120 3a 6appens B cepenn-
He 2014 roga 1eHbl Ha SKCMOPTHYIO He(Th HAYaIu CHUXAThCsl K KoHIy 2014 roma u B
HosiOpe—mekabpe ymanu mo 75 m 60, B 2015 romy mpomoikuiau mageHue, a B 2016-m
HaMETWICS He3HAUMTeIbHBIN pocT [1]. AuHamuka Kypca Hedtr Brent B 2015—2016 romax
npeacraBieHa Ha puc. 1, 2 u B Tabaue 1.

Bausnue yenor negpmu na sxonomuxy Poccuu

CroumocTts HedTu Brent B 2015—2016 romax [2]

Hara Jomnapos 3a 6appenb
2015 rox

SluBaph 49.150000
DeBpaib 60.750000
Mapt 56.310000
Anpens 65.630000
Maii 62.890000
40%0):13 61.770000
Hrons 53.430000
ABrycT 53.020000
CeHTa0pb 48.530000
OKTSI0pb 48.700000
Hos6pb 44.500000
Jexabpb 37.600000
2016 rox

SluBapp 34.730000
®depanb 35.970000
Mapt 39.450000
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Puc. 1. Iunamuka Kypca Hedptu Brent B 2015 rooy




42 Anoxun A.B., Ilooboprosa E.C.
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Puc. 2. lunamuka Kypca Hedtr Brent B 2016 rony

MHe KaxeTcsI, 4YTO pOCT LieH Ha He(Thb CBI3aH C 3aMOPO3KOI JOOBIYM HEKOTOPHIX CTpaH
Ha ompenejaeHHOM ypoBHe. Tak Poccust 3aMopo3mina 1o6sray Ha ypoBHe stHBaps 2016 roza,
a CIIIA — Ha ypoBHe HOs10pst 2014 rona (B (peBpajsie AMeprKa CoKpaTuia Yucjio OypoBbIX
yCTaHOBOK 10 489 enunun) [3].

WU3meHeHne nLeH Ha HedTh IPUBOIUT K KoOJeOaHMSIM Kypca pyOjs K JoJuiapy.
B nauvaie roga kypc cocrtapisiin 33—34 py06. K moiiapy, B nepBoM nonyromnuu 2014 1. Kypc
py0ias1 K mosuiapy cocTasisiga 49 py0. 3a mosutap, B Hosiope—aekabpe 2014 r. — 56 [4].
NMeHHO 3TH BaIOTHO-(UHAHCOBBIE M3MEHEHMS BLI3BAIM aXKMOTAXKHBIN CIIPOC HA pasiny-
HbIE TOBaphl, B TOM YMCJIe U Ha HEABMXXMMOCTh KaK CPEICTBO cOepeXXeHUsT HAKOTUIEHHIA,
7 TIOBBIIIIEHME TIeH Ha phIHKax [5]. Ha Havamo 2015 roma Kypc momrapa CLIA — 56,2376 py6./
nmonn., Ha 31 mexkaOpst 2015 roga — 72,8827 py0./moni., T. €. pocT Kypca aojjiapa ¢ Hayaja
2015 roma cocraBmt okoso 30 % [5].

DTN U3MEHEHUST TIPUBEIA K OKOHYAHUIO CTUMYJIUPYIOIIETO BO3IECHCTBUS 1IIOKA, CHIIKE-
HUIO TIOTPEOUTETHCKOTO CIIPOCca M aKTUBHOMY TTepeXOIy HaceJIeHUS Ha cOeperaTeIbHyI0 MO-
Jieb (PMHAHCOBOTO MOBEAECHHS, YTO, B CBOIO OYepeib, IPUBEJIO K PA30PEHNIO MHOTUX MEJT-
KUX TIPEATIPUSITHIA, Oe3paboTHIIe, MHAISIMH W YXYIIIMIIO COCTOSTHIE MAKPOSKOHOMMKM Poccrm.

B HacTtosi1ee Bpemst Kypc py0sisi K noJutapy Beipoc (cM. puc. 3).
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Puc. 3. Jlunamuka nojuiapa
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Ha Mockosckoit 6upxke 09.03.2016 r. B 18:32 moutap CILHA ctoun 70,78 py6isa mo
Mockse, 4To Ha 69 KomeeK HUXe YPOBHS 3aKPHITHS Mpenpiaylux Topros [4]. HedTs
sTajloHHBIX MapoK Brent 1 WTI k 18:32 mo Mockse nogopoxana Ha 2,7 % u 2,9 % — no
$40,7 u $37,55 3a Gappeib COOTBETCTBEHHO [5].

C ydJeToM HeCTaOMJIIBHOM CUTyallMM CYIIECTBYeT HECKOJIbKO BapHMaHTOB ITPOTHO30B
IWHAMWKY LIeHBI Ha HedTh M ee BIUSHMSI Ha 3KOHOMUKY Poccmm. ITpoaHanmsmpoBaB
MMPOTHO3bI, X MOXHO Pa3fciNTh Ha ONTUMUCTUYHEBIC M TTeCCUMUCTHYHBIE. [IpuBenem
HEKOTOpbIe IaHHBIE IPOTHO30B TSI POCCUMCKOM 3KOHOMMKM.

IMeccnMuCcTUYHEIE:

1. ITagenue neHbl Ha HedTh Mo 22,5 mosul. 3a Oappesib M HMKE NMPUBEIET K Kpaxy
(bviHaHCOBOM cuUCTeMbl, pyOab TMoBbicuTcsa a0 100 py0. 3a mojiap U BbI3OBET MHQIISI-
LIMIO, YTO, B CBOIO OYepelb, O3HAYACT CIaMd IMOKYIMATeIbCKOM CITOCOOHOCTH M TIYOOKMit
SKOHOMWYECKUIA CIIaj.

2. ITpu KOpOTKOM CpoKe 1LieHbI UyTh HIXKe 30 10J1apoB 3a Oappesib BAACTSIM MPUAETCS
TIPUHSITH OTPAaHWYCHUS Ha IBIKECHME KAIUTajla, HO K Kpaxy 9T0 He TIPUBE/IET.

3. HaxoxmeHne HEeCKOJBKO JIeT IIeHBI Ha oTMeTKe 40 moytapoB 3a Gappeib MpuBeaeT
K TIPOJODKCHUIO KPU3NCHEIX SIBIeHUI. POCT 93KOHOMMKI BO3MOXKEH TOJIBKO TPH IIeHE
Ha HedTh oT 80 mosutapos [6].

ONTUMUCTUYHBIC:

1. B ommkaiiniee BpeMs 1IieHa Ha HePTh MPOJOIKUAT POCT, YTO CTAOMIM3UPYET PyOIb
IO OTHOIICHMIO K IOJUTapy. DTO MPHUBEAET K SKOHOMUYECKOMY POCTY.

2. B pmonrocpouHoii mepcrekTuBe, MO0 MHEHUIO aHAJIUTUMKOB, Ha 2 roma BO30OHO-
BUTCSI POCT LieHbl HedTu. PocT Moxer mpomoyrkatbesi 10 koHua 2018 roma. Makcu-
MajbHasi cTOMMOCTh HedTn MoxeT moctuuyb 70 momnapoB. Ilocme 2018 roma HedThb
HaYyHeT Maaath 10 25 A0JIJIapoB 3a Oappeib. DTO MpUBEAET K CTAOMIU3ALNU SKOHOMMU-
ku Poccuu u ee ykperieHuto K 2018 rogy, a Takke 1acT BO3MOXHOCTb MOATOTOBUTHCS K
ITaHHOMY Kpu3ucy [7].

B zaximoyeHme X0TeI0Ch ObI OTMETUTh, YTO, TTO HAIIIEMy MHEHHIO, KPU3WCHBIC SIBJICHUS,
BO3HHUKAIINE Ha (DOHE M3MEHEHUS ILIeH Ha pBhIHKEe He(TH, He TaK CTPAIIHBI, TaK Kak
MTO3BOJISIOT OPTaHM3AIUSIM CAMOCOBEPIIICHCTBOBATHCS, HAXOMS HOBBIE CITOCOOKBI PabOTHI,
1 3 (HEeKTUBHO pa3BUBAThCSI B CO3MABIIMXCS YCI0BUSIX. be3 aToro He ObLI0 ObI ITporpecca.
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EFFECT OF OIL PRICES ON THE RUSSIAN ECONOMY
This article discusses the concept of the price of oil, as well an
analysis of the impact of oil prices on the economies of Russia is

carried out, forecasts for the Russian economy are compiled.
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