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NHCTUTYHUOHAJIBHAAL CPEJIA KAK ®AKTOP OBECITEYEHUSA
HKOHOMMNYECKOU BE3OIIACHOCTHN

MexaHn3m GyHKIIMOHUPOBAHUS CUCTEMbI 9 KOHOMUYECKOI Oe-
30TIACHOCTH MOKET OBITh 3(P(PEKTUBHBIM B KPATKOCPOIHOM M JTOJI-
TOCPOYHOM IIEPUOJE TOJBKO IIPU IepeXoae SKOHOMMUKHU CTPaHbI
C PeCypcCHOM OpMEeHTAIlnM K WHHOBAIIMOHHOMY Pa3BUTHIO U 00ec-
MEeYEHUIO BHICOKOI KOHKYPEHTOCIIOCOOHOCTU OT€YECTBEHHOTO IIPO-
nykrta. [Ipy 3TOM HEeOOXOAMMO CO3MaHNe WHCTUTYTOB, MTO3BOJISIO-
IIUX OIEePAaTUBHO IIPOBOAUTH MOHUTOPUHT CUCTEMBI 9KOHOMUYEC-
KOI 0€30ITaCHOCTH, BBISIBIISITH OCHOBHBIE (DAKTOPHI, HApYIIArOIIIe
(byHKLIMOHUPOBaHME JAHHOM CUCTEMbI, M 00ecreurBaTh €€ COBpe-
MEHHBIMM METOIaMU MOBBIIICHUS 3(P(HEKTUBHOCTH.

B crathe ommcaH MexaHU3M (PYHKLIMOHUPOBAHUS CUCTEMBI KO-
HOMMYECKOM 0€30ITacCHOCTH, BBHISBICHBI OCHOBHBIC ITPOOJIEMEI JaH-
HOIl cucTeMbl. [IpMBeeHBI OCHOBHbIC HAMpaBICHUS Pa3BUTHS WH-
CTUTYLIMOHAJILHOM Cpefibl B CBETE TOCCTHUX TIOMMTUIECKUX U 3KO-
HOMMYECKUX COOBITHIA.

Karouesnie caoea: THCTUTYIIIOHAJIBHAS CPEla, UHCTUTYLIMOHAbHBIE
CTPYKTYpBbI, 9KOHOMHUYECKas 6e30MacHOCTb, YCTOMYMBOE Pa3BUTHE.

IIpenocraBiaeHue crabuiibHOro hopMupoBaHus 3(GEKTUBHON UHCTUTYLIMOHAJBHOM
OCHOBBI CUMTAETCSI ICTOUHUKOM K MOJIHOMY ocylecTBieHuto «[loBecTku nHs B 21 Beke»,
rpaHsIMU B OOJIACTH MCIIOJTHEHMSI 3aKiIodeHnit MupoBoro cammura B MoxaHHec6ypre n
OTBETOB Ha HOBeHIlIKe BOMPOCHI B c(pepe cTabUJIbHOTO (DOPMUPOBAHUST IKOHOMUYECKOM
0€30MacHOCTU TOCYAAPCTBEHHBIX CUCTEM.

WMHCTUTYTBI BBICTYNAIOT B POJU «[JIABHOTO TMyHKTa», INle MOMAagaloTCsl HUTU OOle-
CTBEHHBIX U MPOU3BOJACTBEHHBIX B3aMMOOTHOIIEHU. MHCTUTYTHI MPeACTaBIsIIOT cOOO0I
0a3y pa3BUTHSI HAIMOHAJbHON IOJUTUYECKON AEATEJbHOCTH, MOCPEACTBOM KOTOPON
OCYILIECTBJISIETCS CBSI3b Pa3HOOOPA3HbIX HampaBieHU, (GOpMUPOBaHUE HOPM U MPABUII,
KOTOPBIE OKa3bIBAIOT COAEIMCTBME Ha MEPCIIEKTUBHOE pPa3BUTHME W YMEHbIIEHUE BO3HU-
Kamwlyx MpoodieM U yrpo3. MHCTUTYThI OTpaHMYMBAIOT CBOOOIHBIN MOIX0 K pecypcam,
HO B CBOIO OYepelb YCTAaHABIMBAIOT Pa3IMUHbIE aJbTePHATUBbI UX MIPUMEHEHMUSI, TTO3U-
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LIMOHUPYSI ce0s1 HEKUM OTpaHUYUTEJIeM B MOMEHT MPUHATUSI (DMHAHCOBBIX 3aKJIIOUEHUI
[6]. PaccMmaTpuBast BepOSITHBIE TPAHU M METOIbI OTNEpallMil U HAMPAaBIICHUs IeITeTbHOC-
TU, MHCTUTYThI OKA3bIBAIOT BIVSHUE B pas3iesieHUe PECypCOB U COTJIACOBBIBAIOT MPaKTH-
YeCKM KaXKIblii 11ar (pMHaHCOBBIX CMELMATUCTOB.

Cobupas JaHHbIE O BOZHUMKAIOILIUX MTpoOieMax U MOTPEOHOCTSIX, UHCTUTYThI TIPUHU-
MalOoT BO BHUMaHUE U MoJisipHble oTHolueHus. Cdhepa MHCTUTYTOB IIPUHUMAET B o0Opa-
0OTKY CUTHAJIbl O BO3HMKAIOIIMX MpodieMax U MOTPeOHOCTSAX. B yacTHOCTU, OHM HECyT
OTBETCTBEHHOCTb 32 BO3HMKHOBEHME HOBBIX BOIPOCOB Uepe3 aHalu3 U AOTMOJTHUTEIb-
HYI0 00pabOTKy MOJYYEeHHbIX paHee JaHHbIX. [ToMUMO mpouero, MHCTUTYTaM HEOOXOIU -
MO 3aMHTEPECOBBIBATH BIMSTEIbHbIE OPraHU3allUM U UX TIPEICTABUTENENA, KOTOPbIE WT-
paloT HEe MaJOBaXXHYIO POJib B MPUHSATUN PELIEHUN B MPEANPUHUMATENbCKOMN NesaTeb-
HOCTHU UM pelleHU B OOLIECTBEHHON CTPYKType ToCyaapcTBa.

CoOCTBEHHO MpPeANPUHUMATEbCKUE CTPYKTYPhI U CTPYKTYPbI OOLLIECTBEHHOCTH OKa3bl-
BalOT OrpoMHeiilee (YyCWIMBAIOT WM, HAa00OpOT OCHA0JISIIOT) BAMSHME Ha areHTOB, TeM
CaMbIM «IalOT COITIaCHe» Ha OCYIIECTBICHUE TTOJMIMTUKM, HAIPaBJICHHOM Ha OIpeaesieHHbIE
ueau. [Ipu 3ToM Kaxnblii YpOBeHb MHCTUTYLMOHAJIBHOW CPeIbl «[IPUHUMAET ydyacTUe» B
MPUBEIECHUE UHTEPECOB K eAMHOMY OanaHcy. [daee mpoliiecc cornacoBaHusl MpoaoKaeTCs
IyTeM peanuzaluii peieHuit. Jist 6oJiee qeTalabHOM peaaru3alii YTBeP:KACHHBIX PeIeHUI
HEOO0XOIMMO MCITOJIb30BaTh MEXaHU3Mbl BO3IEUCTBUS [IJIs1 OOECTIEYeHMSI UCTIOJIHEHUS 008-
3aTeJbCTB U pa3IuvHbie HOPMBI MpaBa. Hampumep, npuponooxpaHHOEe BeAOMCTBO ST MC-
MOJHEHMST YCTAHOBJIEHHbBIX PEILIEHUI MCIOJIb3yeT YTBEPXKIEHHbIC HAJIOTU, TEM CaMbIM BO3-
JIEWCTBYSl Ha TpaXdaaH U MPeANPUHUMATEILCKUE CUCTEMbI, KOTOPbIE HAUMHAIOT MO-UHOMY
CMOTpPETD, K IPUMEPY, Ha MPOOJIeMbI 3arpsI3HEHUS OKPYXKalOLIEH Cpeabl U BEIOPOC OTXOIOB.

B Poccwuiickoit @enepaiiyi MHCTUTYTHI TI0 OpraHM3allid 0e30MacHOCTH 3KOHOMUKHU
CTpaHbl B TOCJAEIHUE ABaALATh JIET MOABEPINIUCH 3HAYUTEIbLHBIM MTpeodpasoBaHusIM. To
€CTb ITPOMCXOAUT BOCCTAHOBJIEHNWE TE€X UHCTUTYTOB, KOTOPbIE CBOUMM NEUCTBUSIMU U peE-
3yJIbTaTaMM OMpaBAaId CBOE CYyIlIECTBOBaHUE B Ipyrux ctpaHax. Ho Bo3HuKaeT npobiema,
HWCKYCCTBEHHO CO3/IaHHYIO CUCTEMY, B OTJIMUMU OT €CTECTBEHHOTO POXKIECHUSI MHCTUTYTOB,
00I1IECTBO CKOpEe BCEro MOXET He MPUHSTh, B CIEACTBUE UEro MPOUCXOAUT OTTOPXKEHUE
WM U3BpallleHUE, KOTOPOE MOKa3bIBAET, YTO COMPOTHBIIEHUE COLIMYMa HAMHOTO CUJIbHEE,
JIM0O TO, UTO CaM MHCTUTYT U €r0 CTPYKTYpa HEyJAUHO CKOHCTPYMPOBAHBI U UMEIOT 3HA-
YUTEJIbHbIC U3bsHBI. JIJIsI TOro 4ToObl MCMOJHUTD TJIaBHYIO 3aady — OOEeCIeYynuTh 3KOHO-
MMUECKYI0 0e30IacHOCTh CTpaHbl U CO3MaTh MPEANOCHUIKM JIJIsI MePCIEKTUBHOTO 3KOHO-
MMYECKOI'O pa3BUTHSI JOJDKHA OBITH chopMUpoBaHa 3(PeKTUBHAsI TOCYIapCTBEHHAs CHC-
TEMa PETYJIUPOBAHUS IKOHOMUKM, KOTOpask AACT BO3MOXHOCTb ONTUMAIbHO B3aMMOJEH-
CTBOBaTb MeXIy cOo0Oii BCEM 3JeMEHTaM 3KOHOMUKHU W TOCYIapCTBEHHOIO peryaupoBa-
Husl. laHHast cucTeMa MO3BOJIUT MOAIEPXKUBATh SKOHOMUKY CTpaHbI Ha 0€3011aCHOM YPOBHE.

CioxHOCTh (POpMUPOBAHUST MHCTUTYTa SKOHOMUYECKOI 0€30I1aCHOCTU CTpaHbl 3aKJIIO-
yaeTcs B TOM, YTO O CBOEW MpUpOE JaHHAs 3amaya SBISeTcs MEXIUCIUITIMHAPHOM, T.K.
OIIHOM M3 ee BaXKHOU COCTaBJISIONIMX SIBISIETCSl HAJIMUKME KOHKPETHON OpraHu3allMOHHOM
CcTpyKTyphl. JJaHHast cocTaBisiiolasi OyaeT nmpeacTaBlieHa, TIPeXIe BCero, rocy1apCTBEHHbI-
MU OpraHaMu BJIaCTH, B 3aJa4¥ U KOMIIETEHLIMIO KOTOPBIX BXOAMT PElLIEHWE BOMPOCOB CO-
LIMAJIbBHO-3KOHOMUYECKOI 6e3omacHOCTU. JlaHHbIE 3a1a4d HEBO3MOXHO PELIUTh 0€3 co3na-
HUSI OCHOBHOTO, IJIABHOTO OpraHa BJAcTH, KOTOPBIM U OyJeT OTBeuaTh 3a MPUHSITUE pellle-
HUIT U BbIPAOOTKY CTpaTeruu 1o JMKBUAALIMY BO3HUKAIOIIMX SKOHOMUYECKUX YIPO3, a Tak
K€ TIOMCK COWCITOJHUTENEU B MOAIEPXKAHUM 3KOHOMUYECKON 6€30MacHOCTH.

HMuctutylioHanbHas cpenaa, odbecrieunBalolas 3KOHOMMYECKYI0 Oe3ormacHocTh Poc-
cuiickoii Penepalluy OIpeaesigeT ONpeleIeHHbIe TOCYIAPCTBEHHBIE M PETMOHAIbHEIC
WHCTUTYTHI MpeACTaBiIeHa Ha PUCYHKE.

Takum 00pa3oM, MOXHO cKa3aTh, 4To B Poccuiickoit deaepaliud OTCYTCTBYEeT WH-
CTUTYT MO (POPMUPOBAHUIO HAYYHOM U METOAUYECKOM 0a3bl 110 00ECIIeUeHUIO SKOHOMU-
YyecKoii 0e30MacHOCTU CTpaHbl [4].
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[Ipesunent Poccuiickoi
Deneparum.
Cosert 6e301macHOCTH TpaBuTENBHCTBO
Poccuiickoit ®enepanun CUCTCMa pa3BECIKH 1 Poccuiickoii ®epneparuu
KOHTPPa3BEIKH

Denepanpaoe Cobpanue Poccuiickoit
Deneparun

(enepanbHble OPraHbl
HCTIOTHUTETIBHON BIIACTH

OpraHbl HCIIOJHUTEIEHON
BJIACTH CyOBEKTOB
Poccuiickoit @enepannn

OpraHbl MECTHOTO
caMOynpaBJICHUSA

Puc. Cuctema ynpaBieHUs] 9KOHOMUYECKOI 6e30macHOCThio PO

Xortd, ciaeayeT oOpaTUTh BHMMaHUE, 4TOo B Poccuu ecTh MHOXECTBO IIPEANOCHLIOK,
KOTOpPbIE HEOOXOAMMBI JJ11 BOBHUKHOBEHUS B3aMMOAECUCTBUS MeXAY (penepayibHbIMU 1
pervMoHaJbHBIMIA OpraHaMM MCHOJHUTEJNbHOW BJIACTU, YTOObI OTPAHUYUTH BO3HMKHOBE-
HHE 9KOHOMUYECKMX PUCKOB 1 yrpo3. KpoMe npennocsiiok B Poccuiickoit denepanyu
MMEIOTCS MPAKTUYECKU BCE OpraHbl BJIACTH, CIIOCOOHBIE CO3/[aTh 3alUTy SKOHOMUKU
CTpaHbl, HO MEXJy 3TUMM OpraHamMu BJIACTHM OTCYTCTBYET AOJIKHOE B3aMMOJACHCTBUE,
HET MexaHu3Ma obecrieueHUs] SIKOHOMUYECKOU 0e30MacHOCTH.

Yro0bl paboTa opraHoB ObL1a OoJsiee MPOAYKTUBHON MHCTUTYTHI JOJIKHBI CO31aBaTh
CUCTEMY TaK Ha3bIBa€MbIX MHAMKATOPOB. DTU UHIAMKATOPHI TOKHBI HE TOJIBKO MpEAyC-
MOTPETD MOSIBJIEHUE BCEX BO3MOXHBIX 9KOHOMMUYECKUX YIPO3 U PUCKOB, HO W BIUSATh Ha
WX JajibHENIIee pa3BUTUE U YCTPAHEHMUE.

Ecnu cpaBHUBATh TeOpeTUUECKUE PACCYKAEeHUS 00 3KOHOMNYECKOI 0€30IacHOCTU U
(akTUUECKOE MOJIOXEHUE IeJ B CTPAHE, TO MOXHO CIeJaTh CIAEAYIOIIUE BHIBOJbI: Hau-
OOJIBIIIMM MPEUMYILIECTBOM B COLIMATbHO-9KOHOMMYECKON CHUCTEME, MPU YCJIOBUU YC-
TOUYMBOCTU 3KOHOMUKM, SIBISIETCS IMPOCTOTA MPOTHO3UPOBAHUS U MPEACKA3ZYEMOCTh
JTAHHBIX NPOTHO30B. Besl MOMMTHKA, MPOBOAUMAS. MHCTUTYTAMU B LIEJSIX OOECIEYEHUS
9KOHOMUYECKOM OE30IMaCHOCTH, HOJIXKHA OBITh OOpallieHa Ha MoAIepXKaH1ue BCero KOMII-
JieKca rmokasaTesieid, 1 3HaUeHUs OJHOTO Kpyra He MOJXKHbI JOCTUTAThCA B YilepO APYrux
nokasaTejiei, Belb pacCMaTpMBasl IOKa3aTeJM OTIAEJIbHO APYr OT Apyra HEBO3MOXHO
MPUNATU K TIPAaBUJIbHBIM U OOBEKTUBHBIM BbIBOIAM IO PabOTE CUCTEMBI B LIEJIOM.

OueHb OCTPO BCTAET BOMPOC MO MPUHSATUIO PELIEHWM, KOTOPbIE HOCSAT AOJrOCpOY-
HbI XapakTep. B maHHOM cilyyae MHCTUTYThI JOJKHBI YMEHbIIATh Ty HEOMpPeAeseH-
HOCTb, KOTOpas CKJIaJbIBAE€TCS B MPOLECCE MEXJIMYHOCTHBIX OTHOILIEHUIA. DTO MOXKHO
O0BSICHUTh MPOCTO, €CAM MpaBUia HEYKOCHUTEJbHO BBIMOJHSIOT, TO HEOOXOAUMOCTHU B
3aTpayMBaHUU AOTIOJHUTENbHBIX YCUIIWIA, YTOOBI MPpeacKa3aTh, KaK MOBEAYT ce0s1 CYObEKThI
B pa3/IMYHBIX CUTYyalUsIX OTNagaeT. B tTaHHOM ciiyyae Kpyr TOMYCTUMBIX AEHCTBUIA orpa-
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Yy MHCTUTYTOB TOSIBJSIETCSI BO3MOXHOCTD ILIAHUPOBATh MPUHSITUE PELISHUI Ha mepc-
MEeKTUBY, T.K. TOCYAapCTBY U €ro MHCTUTYTaM HEOOXOAMMO MPaBUJIbHO COOTHOCUTD 3KO-
HOMMYECKYI0 6€3011acCHOCTb M 9KOHOMUYECKYIO 3((HEKTUBHOCTD, XOTSI 3TO BHITOJHO TOJIBKO
Ha HEeNPOJIOKUTEIbHBIN MepUOl BDEMEHMU.

PaccmaTtpuBasi KOHKpeTHbIE yCJIOBUS (DYHKIIMOHUPOBAHUSI HALIMOHAIBbHOM 3KOHOMMU-
KW, MOXXHO OTMETUTb, YTO MOJUTUYECKUN Y IKOHOMUYECKUI KPU3KMC, TPECIeayIOINii B
MocjeHee BpeMs Hallle ToCyaapCcTBO, MpeanosaraeT KapauHalIbHOe U3BMEHEHUE UHCTUTY-
LIMOHAJIbHOU cpejibl, o0ecleunBalolleii 5KOHOMUYECKYI0 0e30MMacHOCTh rOCyAapcTBa.
C Hauei TOUKU 3peHUsT MOXKHO OTMETUTD, YTO TpaHCGhOpMaLMs TIPEACTaBICHHON CPeabl
JIOJKHA TIPOM3BOAMTBLCS ¢ MO3ULMM CUCTEMHOTO Toaxoaa. MexaHu3M (PyHKLIMOHHUPOBa-
HUSI CUCTEMbBI SKOHOMUYECKOM 0e30MacHOCTU MOXKET ObITh 3(h(heKTUBHBIM B KPaTKOCPOY-
HOM U JOJITOCPOYHOM IEePHOJe TOJBKO MPU TEPEXoae 3KOHOMUKU CTPaHbI C PeCypCHOM
OpPUEHTAlIMU K UHHOBALIMOHHOMY Pa3BUTHUIO U 00ECMEUeHNIO BHICOKOW KOHKYPEHTOCITO-
COOHOCTU OTeyeCcTBEHHOTO mpoaykTa. [Ipu 3ToM HeoOX0AMMO CO3AaHNUE UHCTUTYTOB, MO-
3BOJISIIOLLIMX OMEPaTUBHO MPOBOAUTH MOHUTOPUHT CUCTEMbl 3KOHOMUYECKOM Oe30MacHo-
CTU, BBISIBJISITb OCHOBHBIE (DaKTOPHI Hapyllawliue ¢GyHKIMOHUPOBAHUE JAHHOMN CHCTEMbI
U o0ecreyrBaTh €€ COBPEMEHHBIMM METOJAMM MOBBILIEHUST (D (MEKTUBHOCTH.
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INSTITUTIONAL ENVIRONMENT AS A FACTOR OF ENSURING
ECONOMIC SECURITY

Mechanism of functioning of the system of economic stability
can be effective in short term and long term period only in the
transition of economy of the country from resource organization to
the innovative development and ensuring of high competitiveness of
domestic product. At that it is necessary to create institutes that
allow operatively to monitor the system of economic security, to
identify the basic factors violating functioning of the given system
and ensure it by modern techniques of increasing effectiveness.

In the article the mechanism of functioning of the system of
economic stability is described, the basic problems of the given
system are identified. The basic directions of development of
institutional environment in the light of the latest political and
economic events are presented.

Key words: institutional environment, institutional structures,
economic safety, sustainable development.
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ITPOBJIEMbI I/I!’-IBECTI/I]_[I/IOHHOI‘/’I INOJIMTUKHA ITPOMBIINUIEHHBIX
HNPEANIPUATUN B COBPEMEHHBIX D9 KOHOMMWYECKHUX YCJIOBUAX

JaHHast cTaThsl OCBeIaeT Mpo0JeMbl MHBECTUIIMOHHOM TTOJIM-
TUKW MPOMBILUICHHBIX MPEINpPUSATUIL B YCIOBUSIX COBPEMEHHOI
Poccum ¢ yyeToM TeppuTOpMAIbHBIX M OTPACIIEBBIX OCOOEHHOC-
Teid. OnpenessiioTcsi OCHOBHbIE HAINpPaBJIEHUS MOBBILIEHUSI UHBEC-
TULMOHHOW TPUBJEKATEJIbHOCTH MPEANPUATUIN TPOMBIILITIEHHOTO
CEKTOpa B JMHCTBE C MHBECTULIMOHHOM TOJUTUKON roCyIapcTBa.

3ayacTylo permoHbl MaKCUMAaJbHO YCTPAHSIIOTCSI OT 3alllUThI
WHBECTOPOB, TIePEKIIaIbIBasI Ty 3a1a4y Ha deaepaybHbIil YpOBEHb,
yTo MaoadGEeKTUBHO U Hellenecoodpa3Ho. Ilpu oTcyTcTBUM Ta-
PaHTHI1 TTOBBIIIAETCS PUCK MHBECTUIIMOHHBIX IIPOEKTOB, UYTO, B CBOIO
ouepe/b, CBOJIUT Ha HET Bce yCwius Mo (opMUPOBaHUIO Oiaro-
MPUSITHOTO WHBECTUIIMOHHOTO KJIMMATa.

Karouesvte caosa: MHBeCTULIMOHHAS TIOJIWUTHKA, 3(P(PEKTUBHAS
WHBECTUIIMOHHAS TTOJINTAKA, MHBECTUIIMOHHAS TIPUBIICKATEIEHOCTD,
MHBECTULIMOHHBIA ITPOEKT.

[ns mpoBeaeHUs Pe3yJbTaTUBHOM COLIMAbHO-9KOHOMUYECKOW TOJUTUKU, CTPYK-
TYPHBIX TTpeoOpa3oBaHMii TJIaBHBIX OTpacjeil X03sMCcTBa, a TakKe MOBBILIEHUST UX 3¢-
(hekTUBHOCTH (PYHKLUMOHUPOBAHUSI TPEOYETCS CBOEBPEMEHHOE, TOUHOE M PEryJsipHOE
yrpaBjieHe perMoHaJbHBIMU UHBECTULIASIMMU.

Hueecmuyuonnas noaumuka npeonpusmus IpeACTaBIsieT cO00H COBOKYITHOCTb CITO-
CcO0O0B, MPHUEMOB M PELIEHUI, KOTOPbIe ONpeAeasiioT 3¢h(MeKTUBHOCTh MCMOJb30BAHMS
pPa3IMYHOro poaa pecypcoB (MaTepUabHbIX, MHTEJJIEKTYaIbHbBIX U 1p.) 1Js 3(DGheKTUB-
HOTO Pa3BUTHUS TIpEANpUATUS [2].

YUeHbIMU-9KOHOMUCTaMHU BbIACJSIIOTCS TPU BUAa MHBECTULIMOHHOM TMOJUTUKHU, B COOT-
BETCTBUM C KOTOPOH MpeAnpusTvsi 00si3aHbl pa3padaThiBaTh MHBECTULIMOHHBIC MPOEKTHI [1]:

1) KoHcepBatuBHas. Ee uenbio sBasieTcsi MUHUMU3ALMs cO0eB Ha MYTU JOCTUXEHUS
3aIlJJaHMPOBAHHOTO pe3yJbTaTa.

2) KommpomuccHas. B mpoliecce ee ocyllecTBIeHUST BBIOMPAIOTCSI Teé 00BEKThl MHBEC-
TUPOBaHUSI, TI0 KOTOPHIM OTKJIOHEHMS OT IJIAHOBBIX BEJIMUMH U YPOBEHb MPUOBLLIBHOCTU
YCPeIHEHbI B COOTBETCTBUM C XapaKTePHBIMU ISl PhIHOUHON 3KOHOMUKM BEJIMYMHAMMU.

3) ArpeccuBHas. Takas MoJuTHKA HampaBieHa Ha MHBECTUPOBaHUE OOBEKTOB C 0O-
Jiee BBICOKOI MPUOBLIBHOCTBHIO MO0 CPABHEHUIO CO CPEAHUM ITPU HAIMYUKU BO3MOXKHOCTU
MWHUMM3UPOBATh notepu [3].

ITorick MCTOYHMKOB MHBECTULIMIA U BBISIBJIEHUE TJIaBHBIX (DYHKIIMOHAJIbHBIX HAIMpaB-
JICHUI MX KUCITOJb30BaHUS SIBJISIIOTCS OCHOBHBIMM HAIlpaBJIEHUST pa3BUTHSI MHBECTULIM-
oHHol noauTuku. IlenecoodbpasHasi MHBECTULIMOHHAS MOJUTUKA AOJIKHA MTPOBOAUTHCS
Ha YPOBHE KOHKPETHBIX MPEANPUATUI B JOJATOCPOYHON U KPAaTKOCPOUHON MEPCIeKTUBE
U pellaTh ClIeayllIie 3a1a4u U BOMPOCHI:
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