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OTPACJIEBASA 1 PETMOHAJIBHASL CTPYKTYPA ITPAMBIX NTHOCTPAHHBIX
MHBECTULNUN KNUTAA

B cratbe paccMoTpeHa v MOAPOOHO M3ydeHa OTpacyieBast U pe-
TMOHaJIbHAST CTPYKTYpa MPSIMBIX MHOCTPAHHBIX MHBECTUIINI B 9KO-
HoMuKe Kuras, omnpeneneHbl Hauboiee 3HAYMMBbIE CTpaHbI-MHBE-
cTophl. B pesynbTaTte mpoBeeHHOTO aHaM3a BBISIBICHBI HanboJee
MpUBJIeKaTeJIbHbIE IUISI MHOCTPAHHBIX MHBECTOPOB OTPACIU U pe-
TMOHBI, MUCCJIEOBAHBI TTPUYMHBI MX WHBECTUIIMOHHON TIPUBJIEKA-
TeJIbHOCTU. APIyMEHTHPOBAHO BJIMSIHUE CJIOXUBIIEHCS OTpacie-
BOW M PETMOHAJIbHOU CTPYKTYPBI MPSIMBIX MHOCTPAHHBIX MHBECTH-
LMl B 1eJIoM Ha 5KOHOMUKY Kuras,, 0603HaYeHbl IEPCIEKTUBbI
JMATbHEUIIETO Pa3BUTHSI.

Karoueesvte caoea: nipsimble MHOCTpaHHbIE WHBECTULIMU, OTpaAC-
JIeBasi CTPYKTYpa UHBECTULIMI, perMOHAIbHASL CTPYKTYpa UHBECTH -
umii, Kuraii, Kuraiickass HapoaHas PecrnyGnuka.

AKTyaJbHOCTh JAHHOW Te€MBlI OOYCJOBJI€HA ITOBBLIIICHUEM 3HAUYMMOCTU KUTAMCKON
5KOHOMUKHU Ha MEXAYHAPOJHOM PBIHKE, YCUJIEHUEM €€ TTO3ULIUI U BIUSHUS B CUCTEME
MexXayHapoaHbIX oTHoweHui. Eiie B 70-X IT. cTpaHa HaXxoAWJIach B CIIKMCKE OeTHEeMIIX
rocygapctB, a K 2013 r. crajga BTOpoOil IO BeJIMYMHE 3KOHOMUKOU B Mupe. B cBs3u ¢
5TUM HAYYHBIA MHTEPEC TIPEICTABISIET AUHAMUKA OTPACICBON U PETUOHATIBHOW CTPYK-
TYpbl MPSIMbIX MHOCTPAHHBIX MHBeCTULIMI KuTas.

3a nmocyieqHue rofibl OTpacieBasl CTpyKTypa NMpsIMbIX MHBeCTULIMI B KrTae 3HaUnTE N b-
Ho usMeHuiaachk. Eciu panbiiie B KHP Ot 3aeiicTBOBaH MPEeMMYILECTBEHHO ITepBUYHBIN
CEKTOp SPKOHOMMKH, TO Ha CETOAHSIIHUN J€Hb OCOOEHHO MPUBIEKAIOT MWHOCTPAHHBIX
MHBECTOPOB KUTalickasi oOpabaThiBatolliasi MIPOMBILUIEHHOCTb U CTPOMUTENIBCTBO, TaK Kak
HU3Kas ce0eCTOMMOCTb PECYPCOB U €MKWI BHYTPEHHUII PBIHOK BBITOJHO COUYETAIOTCS C
BBICOKMMMU 3apyOEXKHBIMU TEXHOJIOTUSMU U MEHEIXKMEHTOM. IIpOU3BOACTBEHHBIN CEKTOP
MO-TIPEXHEMY OCTA€TCSI OCHOBHBIM HaIpaBJI€HUEM JJIsi UHOCTPAHHBIX MHBECTOPOB, PE3KO
YBEJIMUMBAETCS pa3MEP MHBECTULIUM B cepbl CENbCKOTO U JIECHOTO XO3SMCTB, phIOOJIOB-
CTBa U CKOTOBOJICTBA, a TakxXe B cpepy yciyr. Eciau B 1997 1. nosst mpsMbIX MUHOCTPAHHbBIX
unpectuumii (ITMKN) B atoMm cektope cocrapisuia 62,1 %, B 20051. — 70 % [1], B 2008 . —
80 % [2]. CnemyeT OTMETHUTD YBEJIMYEHME IOJM TEXHOSMKMX IIPOM3BOACTB, MPEAMNPUSITUIA
10 IIyOOKOI mepepabOTKe ChIPbsI, HAYKOEMKMX M BBICOKOTEXHOJIOTUYHBIX oTpaciei [3].

Eciu B 80-¢ rr. OoJibliIasl YacTh MHBECTULIMM IPUXOIMIACH HA TPYOOEMKME OTpaC/IU
(MpeUMYLIECTBEHHO B JIETKOW MPOMBIIIJIEHHOCTU) U CEKTOPE HENBUXKMMOCTH, TO ceiiuac
nasectuimn THK mpuxonstcs Ha kKanmuTalmoeMKue W HaykKoeMkue orpaciu [4], 55 %
MPSIMbIX MTHOCTPAHHBIX MHBECTULIMI COCPETOTOUEHBI B MUKPORJIEKTPOHUKE, aBTOMOOUJIE-
CTPOECHUHU, TEJIEKOMMYHUKALIMU, TIPUOOPOCTPOEHUU, (hapMalleBTUKE, XMMUUYECKON TpO-
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MBIIIUIEHHOCTH, TeJICKOMMYHUKAIIMSIX, TPAHCTIOPTE, CBS3U U T. 1. B Mpon3BOACTBO TKaHEH
7 OIEXIBI, TIe TpeOyeTcsT OONBIIOe KOJTMISCTBO paboyeil CHITbI, BKIIAABIBACTCS JTUIID 2 %
ITUMU ot obuieit cymmsr [5].

ITpumeuaTenbHO yBeJMUEHHUE KalUTAJIOBIOXEHUI B HAayKOEMKUE OTpaciu: B cdhepy
SJIEKTPOHUKHU U TeJleKoMMyHuKaumii — 6,1 % B 1997 r., a B 2001 . — 15,1 % ot o61ero
obobvema IIMH. YBennumioch KOJIMYECTBO HAyYHO-MCCAECA0BATEIbCKUX LIEHTPOB C 24 B
1997 r. no 124 B 2001 r., mpuyeM 16 u3 HUX — Hay4dHble 0a3bl MUPOBOIO YPOBHs [6].
BaxkHBIM €O CTOPOHBI KMTAaMCKMX BJIACTEH CTajJO IMOBBIIICHHOE BHMUMaHME K Kav4eCTBY
9KOHOMMYECKOTO pocTa, a 3aTeM peakuusi — ctumyaupoBaHue THK k nmepenocy 8 KHP
BCEX CTaauil MPOMU3BOACTBEHHOIO LIMKJIa, BKJIIOUasi 1 HanboJiee TeXHOJIOTMYECKU eMKHUE —
Hay4YHO-UCCJIEA0BATEIbCKME U OMBITHO-KOHCTPYKTOpPCKME paboThl [7]. Takum obpasom,
K 2005 r. kpynHeimme THK, Takue xak «Maiikpocodt», «MHTEN», «JIXXeHepan Mo-
Topc», «XoHAa», «CumeHe», «Hopren», «@oabKeBareH» U Ap., OTKpbUin B Kurae 750 neH-
TPOB MO PA3BUTUIO COBPEMEHHBIX TEXHOJIOTHI [§].

Boo6uie Kurait myrem npenocraBieHUs] pa3IMYHbIX JbIOT U MpedepeHLnii aKTUBHO
MTOONIPSIET WHBECTHIINM B HAYKOEMKHWE OTpaciv, chepy HOBOM M BHICOKOW TEXHUKH,
cepy PKOHOMUM SHEPTUU U OXpaHy OKPYKamllei cpelbl, B COBpEMEHHbI cepBuC [9].
Taxxe yBennuenuio nputoka ITMM cnocoOCTBYIOT OTKpPBITHE TeXHOIAapKoB. biaromaps
ocyuiectBiasieMbiM B KHP mMepam mommep:Xku HaydHO-HCCIEO0BATEIbCKOTO CEKTOpa B
CO3IaHNT TEXHOIAPKOB YYACTBYIOT KPYITHEHIIe MAUPOBEIE KOMITAHWH, Takie Kak IBM,
Thomson, Alcatel, Sumitomo, Samsung, Oracle, Philips, Olympus, Epson u ap. [10].

Ha BropoMm MecTe 3apyOeXHbIX KalmuTaJOBIOXEHU — O(UCHOE U XWJIUIIHOE CTPO-
uteabcetBo (9—11 %) u nanee cepa ycayr (6—7 %) [11]. YBeanuenue npuroka [TMU B
MOCJIEIHIO OTpacib CBA3BIBAIOT ¢ BeTyruieHueM Kutas B BTO: B mepBoii IIOJIOBUHE
2002 r. nputoxk ITMMU 3neck yBenuumicsa Ha 76,5 % mo cpaBHeHuio ¢ 2001 I. U cocTaBUII
5,93 Mipa moin. MMHBecTMpoBaTh B CTpaxOBaHME, 3ApaBOOXpaHCHUE, IOPUCIIPYACHIIMIO,
TypU3M, OTNITOBYIO M PO3ZHUYHYIO TOProBIIO 0OJIbllIe CKIIOHHBI pa3BUThIe TocyaapcTra [12].

B nocneaHue roabl CHUBWICS MHTEPEC MHBECTOPOB K 3JIeKTposHepreTrke (B 1990 r. —
5% n B 20051. — 2,3 %) B CBSI3U CO CHIXKEHMEM PeHTa0EIbHOCTUA JAHHOM OTpaciu U3-
3a IBYKpaTHOro yBeJndeHus 1eH Ha yroiab B 2003—2004 rr. [Jeno B ToM, YTO KUTaiicKas
9JIEKTPOHEPTeTKA OPUEHTHPOBAaHa B MEPBYIO Ouepeab HA BHYTPEHHUM PBIHOK, a 3Ha-
YUT, TMOJHOCTBHIO 3aBHMCUT OT BHYTPEHHEro IjiarexecriocooHoro crpoca [13]. OgHako,
no coobuieHuto I'opoackoro cratuctudeckoro ymnpasieHust Ilekuna B anpesne 2008 r.,
9TO He TIPUBEIET K Cepbe3HBIM ITOCICICTBUAM TSI HAIIMOHATBHOM SKOHOMUKM [14].

Takke CHU3WINCH MHBECTHMIIMM B XMUMHWYECKYIO MPOMBILIIIEHHOCTh, ITPOU3BOACTBO
LIEMEHTA ¥ YePHYIO MeTaTypruio B suBape—Mapte 2008 1. Ha 45,9, 53,3 u 76,9 % coot-
BETCTBEHHO B CPaBHEHMHU C T€M K€ MEPUOIOM IIpeabiayiiero roga [15].

KoHeuHO, MHBeCTMPOBaHWE B MPOLIEHTHOM COOTHOIICHHWHM ITOCTOSTHHO MEHSIETCS B
KHP. OtpacneBasi cTpyKTypa pa3melleHus IPSIMbIX MHOCTPaHHBIX MHBecTULIM 3a 2008 T.
HaTJISIIHO TpeAcTaBieHa B Taba. 1 u Ha puc. 1 [16].

Wrak, kak BunHo u3 1abi. 1, B 2008 r. B KHP nuaupyloiiee MecTo Mo npuBiecdYeHUN
ITN UM 3aHnumaet obpadaThiBaIoliasl IIPOMBILLIEHHOCTh. Takke 3HaUYUTEIbHbBIE BIOXEHUS
MMPUXOIUIVCH HA HEABMKUMOCTb, (PMHAHCOBBIE U CTPAXOBBIC YCIIYTH.

OcHOBHbIMU 3apy0exXHbIMM MHBecTopamu Kutas sasasiiorcst THK, mexnyHapoaHbie
¢drHAHCOBBIC 1 OAHKOBCKME CTPYKTYpHI, Takne Kak MB®, rpynma BB, Asmarckuii 6aHk
pa3BuUTHUs, SIMOHCKUIT 0aHK MEXIyHapOAHOIO COTPYAHMYECTBA, a TakKXke 3apyOexkHas
kuTaiickag guacrnopa [16]. Ha 2011 r. 6osbiie Bcero mHBecTULMi (87 Mipa H0J1.) MO-
cryrio B Kutaii u3 10 crpan u tepputopuii Bocrounoit Azuu. Cpeau Hux — 'OHKOHT,
Makao, TaitBanb, AAnonus, @ununmnuusl, Taunana, Manaiizust, Cunranyp, MugoHe3ust
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Tabauya 1
OrpacneBas cTpykTypa npsiMbix nHoctpannbix unsectunuii B KHP 3a 2008 r.
Cekrop Jomns I B 0b1meM o0beme
MIPUBJICYEHHBIX CPEACTB

O0pabaTsIBarOIIAs MPOMBIIUICHHOCTh 54,4 %
Hensmxumocts 20,3 %
DUHAHCHI ¥ CTPaXOBaHUE 17,3 %
TpaHcIopT, XpaHEHHE U CBSI3b 3,1%
DNEeKTPUIECTBO, T'a30- U 1,8 %
BOJIOCHA0KEHHE
JlecHoe X03SICTBO, C/X, 1,3%
JKUBOTHOBOJICTBO U PHIOOJIOBCTBO
CrpourenbcTBo 1,2%
Jo0bIBarorias NpOMBIIIIEHHOCTh 0,6 %

Uctounuk: Dr.L.Qun, China’s FDI spread: sectoral and regional trends. Perspective, The Journal of ACCA
Hong Kong, Autumn, 2009).
3NeKTPUecTso, [JoGbisatowan "f(""e
raso-u CTPOMTENbCTBO; NPOMBbBILIAEH- X03AICTBO, C/X,

BoA0CHabe: 1 Zn%/uom: 0,60% 'KMBOTHOBOA-
CTBO M

peibonosCTBO;
1,30%

TpancnopT,
XpaHeHue n

c6a3b; 3,10%  ppe;1,80%

Ucrounuk: Perspective, The Journal of ACCA Hong Kong, Autumn, 2009.

Puc. 1. OtpacneBasi CTpyKTypa IpsIMbIX MHOCTpaHHBIX MHBecTulnii B KHP 3a 2008 r.

n lOxnas Kopes. Uusectuunu CILA 3a 2008 r. causuiauch Ha 9,88 % u cocraBuim
2,5 mapn post., naBectuiimn EBporreiickoro coto3a — Ha 1,8 %, mo 5,57 Mpiam moJut.

PazMmenieHue npsaMbIx 3apyOexKHbIX MHBeCcTULM 1o peruoHam KHP HepaBHOMepHO.
Bonpmasg yacts [IMU cocpenorouerna B BoctouHom paitoHe ctpaHbl. BocTouHBIN peru-
odH KHP skoHoMmuuecku Gosee pa3BUT, 3IeCh OoJiee pa3BeTBICHHAs MH(PPACTPYKTypa,
CJIOXKUJIACh aJeKBaTHAsI KOHKYPEHTHAs cpela, BhICOKMIA YPOBEHb JeJI0BOM aKTMBHOCTH,
COOTBETCTBEeHHO, U 00beMbl ITMHU 3aech 3HAUUTENBHO OOJIbILE, YeM B OCTaJbHBIX Peru-
oHax. 3a 2008 1. 6onee 80 % MHOCTPAaHHBIX MHBECTUIINIA TIPUXOAIOCh UMEHHO Ha BOC-
TOYHBIN paiioH, 7,6 % — LlenTpanbsHblii Kutait u 6,7 % — Cepepo-Bocrok. HaunbGoiee
MHBECTULIMOHHO IpUBJIEKATeIbHBIMU TopoaaMu BocToyHOro pervoHa mpu3HaHbI MPoO-
puHuuu ['yanayd (2004—2005 rr. — 21,7 % romoBoro mpuToKa MHOCTPAHHBIX MHBECTH-
uuit), Lzsaucy (17 %), llanbayH (5,3 %) u ropon Llauxait (13,2 %) [11].
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Yo Kacaetrcs 3anmagHoro u lleHTpanbHOro peruoHOB, TO 3IeCh MpeobiafaloT rocy-
napctBeHHbIe MHBecTnINU (80 %). B 3amampom paifoHe cUTyallum OoJjiee TsKemas:
OTCYTCTBHE HAAEXKHOTO PHIHOYHOIO MeXaHM3Ma, THIepTPODUPOBAHHOE Pa3BUTHE TSI-
KeJIOM TIPOMBINIICHHOCTH, JOMUHUPOBAaHWE TIPEANIPHUSITUI Y3KOM HAmpaBICHHOCTH U
HU3KUM YPOBEHb Pa3BUTUSA PHIHOYHBIX OTHOIIEHMI. TeMIT mpupocTa MCHOJb3yeMbIX
3apy0OeKHBIX KalUTAJIOBIOXEHUM 3a IociaenHue roabl 3aech Bcero 0,3 % B rod, npu
stoM B LlenTpansHoMm paiione — 4,5 %, a B Boctounom — 7,9 %. Ilpuroku [NT1UU B
3TOM pPervoHe MMEeIOT TEHASHILMIO K MOHMXEeHMI0, TaK, eciv B 2000 r. 3T0 ObLI MPUPOCT
10 6 % INNU, to x 2005 1. — 1o 4,5 %. Ilpu 5TOM Jaxe ImporpamMMa OCBOEHUs 3amaj-
Hbix peruoHoB KHP co Bcemu nbroramu u mnpedepeHUUSIMU HE MPUHECTA MOJOXU-
TEeJAbHBIX PEe3yJIbTAaTOB [2].

Bospacraer unrepec k ILleHTpanbHoMy paiioHy. ITockoiabKy B BocTouHOM peruoHe
JIopoxaeT pabouas cuia, To LleHTpanbHbBIL CO CBOMM OOraTCTBOM IIPMPOMHBIX PECYPCOB
OTJIMYHO MOJAXOAUT AJIsI epeMellleHUsI MPOU3BOACTBEHHbIX MollHOcTel [12]. Takxke yBe-
JINYUJIMCH MOCTYIUICHUS 3a MpeaesiaMyd SKOHOMUYeCKUX 30H [16]. PermoHanbpHOe pas-
MeIleHHUE TIPSIMBIX 3apyOeKHbIX MHBecTULIMM B Kutae 3a 2008 1. MOXXHO OTCA€AUTH B TaOJI. 2
u Ha puc. 2 [11].

Takum obOpazom, cpaBHuBas1 gaHHbie 3a 2008 u 2005 rT., IpUXOAUM K BBIBOIY, YTO
crpaternyeckue nporpamMmbl KHP 110 ocBoeHMIO 3am1agHOro U LUEHTPAJIbHOTO PErMOHOB
93¢ dEKTUBHBL: 3a TPU roJa B 3KOHOMHYECKH MEHEE Pa3BUThIC PETMOHBI CTAIM BKITAIbI-
BaTb Oosbiie TTUHA.

Tabauya 2
PernonanbHas CTPYKTypa NpsMbIX MHOCTpaHHbIX MHBecTHimMid Kutas 3a 2008r., %
Pernon KHP Topon Hons 1T Hons ITMN
10 TOpoJIaM 0 pernoHam, %

BocTounsrii JlnaHuHTr 8,3 % 75,1%

Ilanxait 6,9 %

WUanny 17,2 %

Keitanr 69 %

'yaawxoy 13,2 %

[Ipoume ropona 22,7 %

Bocrounoro

peruona
LenTpansHbiid XeHaH 2.8 % 18,7%

XroHaH 2,7 %

YuaH3bl 2,5%

[Ipoune ropona 10,8 %

LentpansHoro

peruona
3ara HeIi YOHTKUH 1,9 % 6,2%

CuuyaHb 2,3 %

IMaankcu 0,9 %

[Ipoune ropona 1%

3anazHOro pernoHa

Hcrounuk: Perspective, The Journal of ACCA Hong Kong, Autumn, 2009.
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PernoHanbHasna cTpyKtypa NUUN B Kutae 3a
2008 r., %
Chuyanb B /lnaHuHr )
1% LaaHkcn
Npoune 1% w -
XtoHaH 795 YOHrKMH- " n ) m Lanxan
2% 1% Mpoune “at',m" LWakxaii = anay
YuaH3bl 1% 5% y 4% [
XeHaH 1% " HAY B W eftanr
2% 11%
B ['yaHwKoy
Mpoune
14% m Mpoune
B XeHaH |
M X1oHaH
lyanwkoy Yuansbl B
8%
m Npoune
B YOHTKMH |
CuuyaHb
LWaaHKcu
Npoune

Ucrounuk: Perspective, The Journal of ACCA Hong Kong, Autumn, 2009.

Puc. 2. PeruoHanpHas cTpyKTypa MpsIMBbIX MHOCTpaHHBIX MHBecTulnit B Kutae 3a 2008 r.

B uiesiom otpaciieBas u permoHajibHasi cTpykTypa pasmelueHust [IIMU B Kutae BbIrsi-
JUT CPaBHUTEIbHO cOalaHCUPOBAHHOM Ojiarogapsi akTUBHOM W MPOAYMaHHON MOJUTH-
KM rocyngapcrtna [12].
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SECTORAL AND REGIONAL STRUCTURE OF FOREIGN DIRECT
INVESTMENTS OF CHINA

In the article sectoral and regional structure of foreign direct
investment of China is considered and studied in details, more
important countries-investors are defined. As a result of this analysis
more attractive for foreign investors branches and regions are revealed
and reasons of their investment appeal are researched. The impact
of current sectoral and regional structure of foreign direct investment
on the China economy on the whole is explained, the perspectives
of further development are designed.
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